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Terms of Reference

1 Maintenance of alevel playing field among all shareholders is fundamental to
investor confidence and market integrity. Proper functioning of a securities market
also depends on directors and management of listed companies being held
accountable to shareholders. This ultimately benefits both the listed companies as
well astheir shareholders.

2. With a view towards furthering the above principles in practice, the Group shall
advise the Commission on (principally non- statutory) aspects of the regulatory
framework, including issues relating to-

a. quality of information available to public shareholders,

b. protection of minority shareholders;

c. roleof institutional investors and their development as a force of checks and
balance;
promoting a high degree of shareholder involvement;
enhancing good corporate governance in achieving best practice and world-
class standards.

3. The Group aims to meet bi-monthly, subject to needs and workload.
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