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The 11t Five-Year Plan and the development of Hong
Kong’s three international centres
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The 11 Five-Year Plan unequivocally “supports Hong Kong’s
development on fronts such as financial services, logistics, tourism and
Information services, and the maintenance of Hong Kong’s status as an
International centre of financial services, trade and shipping”.

o FERIEE B VBB T (ELORRS I TR R R IR 4
[ARCE =R L= = N A
From international, national and the regional Ilevel, consider
strategically and suggest how to enable Hong Kong to be one the
world’s best in these “three centres”.
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Financial services industry : strategically the most
Important economic sector for the future

{2 BB o (R R RS
[l A 5%~ FEE'“E
Hong Kong has developed into a major international financial centre in the
region. But there is still a large gap as compared with major international
financial centres such as New York and London.
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Further economic expansion and fmanuag services reform under the
Mainland’s 11t Five-Year Plan, and the rapid development in the financial
services industry globally and regionally, will provide new opportunities
and challenges to Hong Kong’s development as an international financial

centre.
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Strengthen HK’s financial mtermedlatlon role for the Mainland
Develop further HK’s international financial centre status

[FIJJ‘ J N T fFIJ E1E > o oT BRI [ FIE S AR E
Proceed with the following five-pronged strategy to give full play to
Hong Kong’s financial intermediation role for the Mainland:

L o5 RS CRES PP
Hong Kong financial institutions to go into the Mainland
2. FHIEST BT AT S A L o
Hong Kong to serve as a gateway for Mainland funds and financial institutions to come out
3. ST S THET ) P
Hong Kong’s financial instruments to be made available on the Mainland
4, *’J[@EFF“, %%E{i{?’%{ S ijﬁSJ‘fi ETff“?SJEEFf RIS E,J,EKJF’J‘Z‘J J
Enhance the capability of Hong Kong’s financial system in handling renminbi-denominated
transactions

5. JJ{I@F;F,%E? [l @E{ﬁl@%ﬁ H ﬂ’éf:
Strengthen financial mfrastructure links between the Mainland and Hong Kong 4
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Strengthen HK S fmanmal Intermediation role for the Mainland
Develop further HK’s international financial centre status (cont’d)
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Leverage on Hong Kong’s rlsk management capabilities, explore the
possibilities of developing the commodity futures market, foreign
exchange futures contract market, the insurance industry, etc., and
further develop Hong Kong into a wealth management centre

. %ﬁklﬁ%ﬁl*'ﬁéﬁiﬂwll“ﬁl%ﬁ”ﬂi AREE > S0 o R B AR
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Study the regulatory approach and standards of other advanced financial
centres as well as their practices in promoting market development, and

to learn from their experiences.
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Development as an international trading centre
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Hong Kong’s goods and services trade rank the world’s 11" and 16™ largest

respectively. But as % of GDP, HK and Singapore are amongst the world’s

highest. Hong Kong is noted for its free trade and is also an important
International services platform in the region.

o T SRR PP IR s e
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The 11th FYP promotes industrial upgrading, grows domestic demand,
accelerates the development of services and further opens up markets. These
provide more opportunities for Hong Kong to play up its role as a trade and
services hub in both the Mainland’s exports and imports. But there will also be
more competitive pressure on existing players.



IR Y F - pusR e (A&7 )

Development as an international trading centre (cont’d)
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Pursue further and implement more effectively CEPA initiatives, and assist
Hong Kong enterprises to develop the Mainland market. Facilitate more services
providers and customers to come to Hong Kong, thus enhancing further Hong
Kong’s role as a “ cosmopolitan city for services”.

HZ KT SIS RATE SRR« R - A
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Assist Hong Kong enterprises to adapt to increasing demands in the Mainland in
industrial upgrading, environmental protection and energy conservation, and
develop own brands. Leverage on Hong Kong’s strengths in innovation and
technology to assist Mainland enterprises to adopt independent innovation.
I T I £ [

Strengthen cooperation with Mainland in tourism services.
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Development as an international maritime centre :

The maritime, shipping and logistics industries are closely related
with and complementary to each other

iRl SRR EICEY EE Y - BITEAR ETRI L SR
“Hong Kong is one of the world’s busiest container port and the world’s
largest international air cargo hub
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“Co-operate and coordinate with the Mainland”
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To realize ully the strengths of the container transport system rendered by the
port of Hong Kong and other coastal ports in the PRD region. Hong Kong and
the Guangdong Province should map out a clear division of role in port

development.
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To strive to extend our air transport network and actlvely CO- ordlnate with the
Mainland and Macao authorities to explore ways of increasing efficiency in air

traffic control. 8
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Development as an international maritime centre :

The maritime, shipping and logistics industries are closely related
with and complementary to each other (cont’d)

o P
“Enhance the competitiveness of the logistics industry”

P F ] T CTE ISR SRR S T B RS R A
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The Government is committed to enhancing the competitiveness
of our logistics industry by increasing the efficiency of the cross-
boundary cargo movements, promoting the application of
Information technology, and providing additional back-up land
around the terminals, etc.
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Key overall strategies of Hong Kong in response to
the 11t Five-Year Plan

GBI ST VB PR RS
Strengthen internationalisation, sharpen international competitiveness
W EE R AR
Strengthen co-operation and integration with the Mainland
C YRR
Nurture and attract talent
SR
Step up environmental protection efforts
Tl AR T A
Strengthen and promote the “Hong Kong” brand
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