INLAND REVENUE BOARD OF REVIEW DECISIONS

Case No. D47/02

Profits tax — property transaction — nominee. [Decision in Chinese]
Pand: Anthony Ho Yiu Wah (chairman), Ng Ching Wo and Wong Chi Ming.
Date of hearing: 17 May 2002.
Date of decison: 3 August 2002.

In the year of assessment 1991/92, the taxpayer made profit in selling a property. The
Revenue raised profits tax assessment upon him.

The taxpayer objected to the assessment. He claimed that he was only anominee of Mr
B who actudly profited in the property transaction.

Hed:

1. Having heard the evidence, the Board found that the property was not bought with
thetaxpayer’ smoney and neither did herecelvethe price nor the profit fromitssale.

2. The Board was of the view that the taxpayer was only a nominee in the property
transaction. Thus, he was not liable for profits tax ©66/89, IRBRD, vol 5, 42

applied).

Appeal allowed.
Casereferred to:
D66/89, IRBRD, vol 5, 42

Chan Wa Mi for the Commissioner of Inland Revenue.
Taxpayer in person.
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