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Case No. D1/13

Profits tax — profit derived from sale of properties — appellant filing Notice of Appeal out of
time — whether extending time to appeal — whether properties ‘capital assets’ or ‘operational
assets’ — sections 2, 14(1), 66(1A) and 68(4) of the Inland Revenue Ordinance (‘the IRO’).
[Decision in Chinese]

Panel: Albert T da Rosa Jr (chairman), Kao Chu Chee Emmanuel and Kai Chung Thomas
Lo.

Dates of hearing: 16 July 2012 and 8 November 2012.
Date of decision: 15 April 2013.

The appellant owned 4 properties in the same estate (‘Estate’). In the relevant tax
year, the appellant sold the 4 properties, with 2 of them at a loss. The Commissioner
assessed profits tax against the appellant, and was of the view that profits tax was payable in
respect of the sale of the 4 properties.

The appellant objected to the assessment, stating that no profits tax should be
payable in respect of the sale of the properties. In the hearing, the issue for the Board was
whether the 4 properties in the Estate were the appellant’s ‘capital assets’ or ‘operational
assets’. If the properties were his ‘operational assets’, then the profit or loss derived from the
sale was operational and hence assessable to profits tax.

In addition, the appellant was 4-day’s late in filing his Notice of Appeal.

Held:

Appeal out of time

1. Inexercising its discretion under section 66(1A) of the IRO, the Board had to
consider whether the appellant was prevented by illness or absence from
Hong Kong or other reasonable cause from giving notice of appeal.

2. The appellant could not file the Notice of Appeal in accordance with the IRO

due to illness and absence from Hong Kong. Hence, the Board allowed
extension of time to appeal.
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Substantive Appeal

3.

The intention of the taxpayer, at the time of acquisition, and at the time when
he was holding the asset was undoubtedly of very great weight. If the
intention was on the evidence, genuinely held, realistic and realizable, and if
all the circumstances showed that at the time of the acquisition of the asset,
the taxpayer was investing in it, then the asset was for investment purpose.
As it was a question of fact, no single test could produce the answer. In
particular, the stated intention of the taxpayer could not be decisive and the
actual intention could only be determined upon the whole of the evidence.
(All_Best Wishes Limited v_Commissioner of Inland Revenue [1992] 3
HKTC 750 considered)

‘Intention’ connoted an ability to carry it into effect. It was idle to speak of
‘intention’ if the person so intending did not have the means to bring it about
or had made no arrangements or taken any steps to enable such intention to be
implemented. The genuinely held, realistic and realizable intention could
only be determined upon considering all the evidence. In the hearing, the
appellant did not provide evidence to prove that he had the means to hold the
properties in the Estate for long-term purpose. To the contrary, evidence
showed that he did not have such ability. (D11/80, IRBRD, vol 1, 374 and
D3/08, (2008-09) IRBRD, vol 23, 55 considered)

Further, the appellant’s alleged purpose of using the properties as residence
did not tally with the fact; there was also no intention on the appellant to hold
the properties for long-term purpose. Hence, the properties in the Estate were
the appellant’s operational assets.

Deduction

6.

Regarding the loss caused by the sale of the 2 properties, having considered
that the appellant purchased and sold the 4 properties at the same time, the
Board accepted that the 2 properties were the appellant’s operational assets
and allowed the deduction of the loss caused by the sale.

Appeal dismissed.

Cases referred to:

All Best Wishes Limited v Commissioner of Inland Revenue [1992] 3 HKTC 750
D11/80, IRBRD, vol 1, 374

D3/08, (2008-09) IRBRD, vol 23, 55

D45/08, (2008-09) IRBRD, vol 23, 899

Taxpayer in person.
Chan Siu Ying Shirley, Yau Yuen Chun and Ng Sui Ling for the Commissioner of Inland

Revenue.
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‘ The intention of the taxpayer, at the time of acquisition, and at the time when
he is holding the asset is undoubtedly of very great weight. And if the intention
is on the evidence, genuinely held, realistic and realizable, and if all the
circumstances show that at the time of the acquisition of the asset, the taxpayer
was investing in it, then | agree. But as it is a question of fact, no single test
can produce the answer. In particular, the stated intention of the taxpayer
cannot be decisive and the actual intention can only be determined upon the
whole of the evidence. Indeed, decisions upon a person’s intention are
commonplace in the law. It is probably the most litigated issue of all. It is trite
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Often it is rightly said that actions speak louder than words.’

29. 4o Mortimer J: B A3 R EHRAFHYEB L R4EHR T D B HEY
Y¥RTEBEAMNE &9 E 2[R All Best Wishes Limited - F x 528#] -

30. D BILEMEHTHRALEFRAMNBEELTE » Bk HEREMWETFY
18 8538 7T 4E B W AIF R B0 S0 o

143



(2013-14) VOLUME 28 INLAND REVENUE BOARD OF REVIEW DECISIONS

RHE BP9 i B RIFH 54 %
31. EEAEEALE TR - 4£ DIUBO, IRBRD, vol 1,374 — % + % B & #

RERMORARZFENTRBEBOER > AEPEOEERLZHR - MM AFEEX
WwF (%3798 ):

““Intention” connotes an ability to carry it into effect. It is idle to speak of
“intention” if the person so intending did not have the means to bring it about
or had made no arrangements or taken any steps to enable such intention to be
implemented.’

32. %M % 8 ¢ 618 £ &4 D3/08, (2008-09) IRBRD, vol 23, 55 &
D45/08, (2008-09) IRBRD, vol 23, 899 343k & Bkt B TUE R EE LA
HEEFEEBE S TAT D308 —EE B LA THRAE Fo R i
YA ERE HAMENSH  HEMEMBEXRELEENBRETINRATER
THROABRAREERRAGRREZEMNRE  LEEWENZEEHE (Fn]) Prise
A BWEEE - B MAEEREFIER

33. R AFH 2005/06 BAFEE B A LR ENFREL QL34 H
ANE #2006 2 A 1 B ZENEHEMEFAT  FHESHMYEANES
8,500 it » & & 448 % 190,000 7t Q 4+ A2 H YA °

34. THAERBEE SHEME T —ERREAZK 2003 £ EH - #H &
SHEERTHIE L - AL HRATAZRERBEBEEMENEH 21t E
AFBEMANRARBS00T  £XAABFAFH I AL FHHE EH wATINAEE
JEATE A ehdRig 2 - AR -

3. ERAM EHRAHM

TLLRBEARR BHKRAHBREERARE — M EF AR S EE
fregk o Kotk BL[E E]BMEA - FoA[HH KR F A - 58 4 KA BEF
& BARH LS B RGFME+ —FBIRBE > 5 25 F2% > BEA R
fh--m A &R 0 RfA =T ER0wod - mRE T LRRAER—1BF
AP NE PR R AUANT BB » AERBE S
B AR RATNAR T AL B 4548 R

ERHARERMBEED] » RIEBEF LT REE > REERBEEM X 1Z KB
Horst  RR MWt Emindd > »25%F BwE L MEGFET 2

144



(2013-14) VOLUME 28 INLAND REVENUE BOARD OF REVIEW DECISIONS

AR —EABMBEREAGAER T8 HERLB—EANLBR P A
o R B A B R B SUAR v T AT > AT 7

36. EMmEHEAEA 2,287,000 T LHAFARAFH E W EHREEHG
T b & 35 1R 18 &+ 7,368,000 7w ey G4 % & H 4 %( Bp 3,143,000 7T + 4,225,000 7T )°
CHERHMEGENBILEMESE 345 AR FEM X THEBHEKINE
2R RE -

37. AR HEE T FEROBITRBATIEABN LS - b 2R H 0
FEREFERHRGEN - R B THHBETL ) itk -

38. LR AR B R E A R R B R R AR AR
BGRRITHRRAET X4 - CER H W AKEI 7 TE A £ 2005 4
6 A 13 B8R 20054 11 A 8 B4t - febii¢ T H & oF » LoRA 2005 4 9 2
10 A 4% 5 3Rk FI K B R Bl & A a0 e (1R 2%) T F /- A qesh

CHMERHME » TREFRAZENEIMAARFOEBEEIRTEEZXEHE -
39. IHRAZB A RAREEHEANAR B ERIAEA D BiLE&W

XeoMR - ARFEANEEZRE - MALE HYX - 7 B REMUM CHERES
AR BRI AR B A 471,450 TIT4 o BARRM IR R Bl e
DE#&Mm* -

40. B H B RAT RGBT RIEFE - W RAM LRI
41. HHESHESL  LHRARREFAUR4 4800 vAA RER UME

HAP] ESRA RN B EE - /%5 20104 8 B 23 Bt R R Z# Tty B BH /)
BB -BEETRBELEIFALLE M UGS 7,368,000 Tty CGHER HM L
V& B P o

BRE LT 2y £ E P AR
42. IHRABEBBEANEDE HpENRGCHENREHAEBMELEF - A

DRI TEA 20054 11 B 8 H A4 4 » E3ASZM 20054 3 A 15 H &
2005 F 12 A 7T BAHBZASHHENERHMELE SHERBEHBAZEFDE
YEAEE BB AR5

43. ERAEBNIDVBEN CHEN HE » ARBEEPILREET S
4 R 5 EEM - EHAEEMEMHEMELY 150 R » AHR 5500 wHtE
(7,368,000 7t + 1335 R ) » 4 /1§48 £ # 825,000 7T » RIERA 9L AR L EH - s
HIEFRALIEA—ENHHE - EREFABZGITERZEMENREN » €8
REVIHRBEA T EERALEN I FEENENRRZEENFEREA B -

145



(2013-14) VOLUME 28 INLAND REVENUE BOARD OF REVIEW DECISIONS

44, FHRABBE E EMERER LM LT R RRR @ HHE AR R
oy s%ih o KmE B EXMER  MENARE Y - ZRAFEHIER LR
B0 PiFs o LA WMAREELNE > AR e D B BE PR E ALk
Bl— Rt CHER HMEEEF » EIFRAEBIEUL AR -

45. IHRAXEHEEHMEWNR R AR RAET KRtk > Al EmESELE
Freg BB AR T )G -

BN K EBREHHEAEKE

46. U AR 2003 11 A 20 BEEANEME - m Rt £ A BE
#2004 #5 A A RERIFEG S HMEREELIFTV 2E WRE XA RY AT
KEZME  RBBEUAHAAGHEZMELE - RAKE  LHRARAE KBTS
ZmEMER -

47. ERAFADRIER EApEeEiE - £ 2004 54 A 27 B T b & LA 3R
RBETAAE CHER HY L X ABAEMELL 1 EHEEB W A
XNa| R Y N BB EZmTHE » R AR THE Gih ¥ HIp Lok
BHEEAHN  RENWPEUAEAIANGHE HOWELRE - EXRBEZSEMWEFLGLEA
BB FIGEIR o EAFET ML X N3 ey B0 sk ERAL 282N 3] (R X
‘Walk in” ) EZFmEm W Nafu Y 3] a3 M 28k 8] 287 E23F At 2005 4 9 £
10 AW St MIRFIRREREZEME -

48. BARALHRATRE R A LHMEREREENE CHERHME
B FFEHARE G E RIEI G R LA U LB LTE » BeMRE
BEFABEA N D B EPRBLOKEBRKEBMH T4 - wREFAR
AR EAMEREREZENE  CMARTRAAMEIIRBEARLG EH - LA
w9 Fl 3 E RIBTFR A o R EBREN T HBE A Fo itk o

BT /& _E PR A 495448
HEBERNJHR
49, EIHA—BBRIAEUAAL R FIFERERNAMRE DBIEME

BHEDEMEBRWABETHEUMERE - WBEAALRIFEMERETE M E
EERBMNMABE Rt — 84 » REBUATHRATSENEATANEE
B LIRAEMBIFR YRR NG Z E E A MR 8] (3 X Z Asset Management Ltd’)
AW 2005 F5 A AR MEFRAFTH 200311 A 208 X BBy E E 54X EANE
W¥E 2004421 ARBECHERHMERY 20056 F 3 A 29 A HE BT
BOXNEANFYE  THEELREERAZERNIEETZEDEREME -

146



(2013-14) VOLUME 28 INLAND REVENUE BOARD OF REVIEW DECISIONS

72 38

50. EVHE SHEMBENEBR > G LRAFEAMET ﬁyjtﬁ‘jﬁ‘?ﬁ
MBI DM ERLER - AL RAEHBTLARALBE SHEFAAN EEHE
Rt A MR B E AT GER » AT F 4o - AHM FMER CHh¥eeiE %
REIERALREHE W DEGME AL B BN FHEXR CHERILN T
XEE > FIEIoRABME F0ER -

i

51. AW LTHER  AEZEBERT D BERAMERLRANSLEAM
SHER R EREE » ERE EFHFRA LN &ﬁ%ﬁ%%%%%&&

147



1)

)

©)

(4)

(2013-14) VOLUME 28 INLAND REVENUE BOARD OF REVIEW DECISIONS

A ok RS By 6 tbAF ) 89 2005/06 SRALF AN B AR A LA B A
e B Wy PRAT 09 AL R e R ANF R -

(@)
(b)

(©)

(@)

(b)

(@)

AkARERQULEHA— 4T Lt AML 199552 -

Ak it Q 4% 1996 S 5 B A gt £ & X AE4§ 3,350,000 7T ik
ANRE®SHE (UTHME "SHE ) b2 200348 A 29 A
%3TH &6 % 1E1% 1,600,000 Tk & SH¥E - 2 EH 2003 4 11
A18BEXBETFTER -

SHhEEZEEMEA 807 R > ZFHA > AxER Q XERALFH
1996 4 % 2003 4F-HA Fi] BEAEHE %M %

Ak £ 20034 11 A 20 B %:TEe B B & A 4 14 2,287,000 ;TEEA
fads DB souhk 169 E B4 (AT 4% "TEd%g ) &4 2003 &£
1AL BHTEREAY - BMASHENEREEASARIATH
HHFE

x 444 B 2
EpapiTge 114,350 W E & 54
AR R 114,350 ¥ 20034 11 A 24 B K23
MR x# 114,350 ¥ 2004 4 3 A 18 B K2 3T
MR xE 114,350 ¥ 2004 45 A 18 B K2 3T
457,400
AR 1829600 BT ERITBEZYHERERL4RN
2,287,000

A Sk £ 2005 4 3 A 15 B 43TER# E & 4 44 3,000,000 7Tt &
E# ¥ - 348 2005 4 3 A 30 B 43T H & 44 - # ¥ 2005 4 6 A
108 EXHETHEE

¥ 2004 5= 4 R 27 8B Akte THAEBRBRAEMRNS (LT HEMHE
"THE ) BR 2 HRRBBEKETHEBNIRDE D B
m 2 (1,328°R % 1,335 R)R & 2 (1,475 °R E 1,481 R)B i - tb it 3t
BRI REER 10 E O REFA SR RB AT E X I0T
o AAERpERED BRI GCEM(UTHMSE GHE )
DRI HEBEM (AT HmE,)-

148



(2013-14) VOLUME 28 INLAND REVENUE BOARD OF REVIEW DECISIONS

(b)

(©

(d)

(€)

()

A4 2005 % 3 H 18 B 43T BF E & 4 4914 3,143,000 TEEA
G#h% #2005 3 2288 TEEAH - B A EahEenF
EAHHRIAT AT £

7 G|

B B 3T 4 157,150 W& ;T&Vﬂ BB E A

HEAR AR R 62,860 ¥ 2005 4 4 A 18 B K2 3T

AR AR K 62,860 ¥ 2005 45 A 17 B .2 3T

AR AR K 62,860 ¥ 2005 4 6 A 16 B K2 3T

AR AR K 62,860 ¥ 2005 47 A 16 B .2 3T

AR AR K 62,860 ¥ 2005 4 8 A 15 B H.2 3T
471,450

HAB £ 2 2671550 A TAITHERAENETS 14RN
514000

A4 200543 H 19 8 &:TEF E & A 414 4,225,000 LA H
W¥ > B A 2006F3 285 TEELN BAZMENERKE

BRI AT AR &

7 4t B
ERBFIT4 211,250 W ATER S B & A 48k
MR R 3R 84,500 ¥ 2005 4 4 A 18 B %2 3T
MR R 3R 84,500 ¥ 2005 45 A 18 B %2 3T
MR R 3R 84,500 ¥ 2005 4 6 A 17 B .2 3T
MR R 3R 84,500 ¥ 2005 47 A 18 B %2 3T
Hfthit 84500 % 2005 4 8 A 16 8 K2 4
633,750
HARSE 3591250 At TATHRE OB E K 14 RN
4205000

THEA20054F12 A 2 885 ARAETH CHERITHERLY
FBR A RAGMBE R B A LA KGR T YAAEE
BIBRER o Z 16T 4T/ 2006 5 F 3 B R A E A AL R
KA LA I RBRE BN EAE T EETMEMBRY —
ZEi- B

A4 2005 12 A 7 B 43TERRFH & 6 424 4,950,000 7T i &
Hap% > 364 2005 5= 12 A 24 B :3TEH 8§44 - 7 2006 F
1AGBEXHEETER -

HE HYMENEERNE F448I] A REBRARR ) AAMEK
32 @ 4 49,500 7T -



()

(6)

(7)
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(@) A A 20054 3 H 29 A £3TEREEH & A 4 1E1% 2,990,000 7T F
ANDERMA 20 FEM (ATHAE TFE ) BAZMENEE
B BRI ATARY .
T %44 8
e BT 4 74,750 W BITEEEF B B A48
BB AR 2R 74,750 W HEITEXNE § A4
149,500
MAB4 2 2,840,500 Fel BB R A EBLE 14 RN
2,990,000
b)) BHFEBEFRAAZAOTETLEEZMENEXREEAL A AR
2005 4 6 A 15 B AE ARG § K3 T 448 149,500 w3174 &
M A EER -
ALABMANEME GCGHE HUYWERFHESZEMENLABET
BEMENNAKEK S RIHENREREEZN AT EAES
AAK = T wEEEE
E 4 % 08-02-2005 13-05-2005
Fin ¥
- 08-11-2005
Gi¥ 13-06-2005 -
H 4y %
ARAEZDBETIAGIHEEEMENRHME -
EE BRI EIEG B AL B AT EYRA ¢
(@) HELSMEAHEIBIESELT
(i) (ii) (i) (iv) (V)
Sih¥ EmE Gim¥ Hiap % Fip
E1E 1,600,000 3,000,000 - 4,950,000 -
& B AME 3,250,000 2,287,000 - 4,225.000 -
(£8518) 1 £4] (1,650,000) 713,000 (471,450) 725,000 (150,000)
K
ER A 6,390 8,137 3,185 8,185 2,000
EpiEAR 70,000 34,305 - 112,500 -
RIZIE & 32,500 30,000 - 74,500 -
SBATH] B 485,000 - 1,777 2,291 -
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(i) (ii) (iii) (iv) (V)
SH% E#i CEVE 3 Hin % F i
7 7t 7 7 7
EEE 400,000 - . - :
Fon g - . . - 5,000
#1:/(#548) (2,643,890) 640,558 _ (47,641)' _ 527,524 (157,000)

]

E L 3 E4ER o BARAE A 476,412 T -
(b) HELYDEHRRLT :
SH¥ H M AEEReEm  BEDEREME
Et ¥ REBBARBEM - RBEDEXRGCHERD B HME
GH¥ REafE r RETEKEKD T
H¥  RAFAE BRAEERBKLH &

Fink BAEWMAR R - 2 F F R > CHRBUEETHA LM

FikRiE st
8 A & %R e dE R e B 4R X 2005/06 3RALF BB A LHRABLE 0
BEAEZ S A B AT FFHAE T TR T b B & D B3 &M ¥ ATiF
Gy A1 -
7T
E# ¥ [%(7)(@)(ii)8 FF] 640,558
G ¥ [#(7)(a)(iii)B = 7] (47,641)
H4p % [%(7)@)(iv)AEF] 527,524
Fin¥ [#(7)(@)(v)BF K] (157,000)
JEFBLA]HE 963,441
JE SRR 154,150
9) A A RE EAFMIER T HE 2005/06 FHAFEEH ALHRB R - £

MEN > P MR Q L3R HEMEFRAL
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(10)

(11)

LEBREEN DA ALEARBTUATHEH :

(@)

(b)

(©)
(d)

(€)
()
(9)

(h)
(i)

B E SHEBBEREBUME (UTHMSE UBE )%
MmEwmyE Q4 #2003 4 10 A 28 B 243784 - 4a 4 &y 2003 &
1A 18220054108 318 > 54 "8y ,» B=_F "T4%
BRAAEBAB00 T 2R EHEEMEEX M - S EREEL
2007 4£ 1 B 31 B 44 -

MU LY REBRELSRALBLBEATHE

a [REWEBEM]SELRHE

b. [REW®RAE—¥B4]58 4RME

C. BREMEREZF[BEAEF],

BT EMERLTF IR B L2450

& G HEesigaE L 47641170 7t » R F XX BEZ R L
47,641.70 5T o

CHERHMELMEEN - BAEL 1300 58 > 3 E -
e E A E SHEFRAORBIT_TE=FT %8 -

MH EMR G¥x R HWE0E R R B R 6B 5 A K
HE - WA RA T A -

GHiuERAHLRAAmbEdEEZMENEX -

B AREBRESSARDLE £ 2010 4 10 A A A1F1E s
F¥EeERETFAMITE -

SR EAE A R RIZAE AT A -

E#m¥

(@)

A%k £ 2004 45 H 4 B %2tV /23] 3,690,000 Tk E EHE -
MBI REBAER - AMFEELT

B HEMR R s ()
09-05-2004 3,500,000
20-05-2004 3,300,000
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B #A HEE R %A (L)
16-06-2004 3,140,000
29-06-2004 3,000,000
(b) A4 720044 5H 48 %KW 33,690,000 Tkt EdE-
B R EBREIR > AMFEE LT
B #A HEME R %A (L)
13-05-2004 3,500,000
20-05-2004 3,300,000
16-06-2004 3,140,000
30-06-2004 3,000,000
() A4+ 2004458 48%K%Y 33,700,000 THhE&E EHE -
WRIBEBEREBKEE AT
B #A HEE R %A (L)
11-05-2004 3,500,000
20-05-2004 3,300,000
30-06-2004 3,000,000
16-08-2004 2,950,000
17-09-2004 3,000,000
(d) A4 4200445448 %KX 233,690,000 wHeE EHE -
WRIBZREBKEE AT
3 #8 HEAE R %A (u)
13-05-2004 3,500,000
20-05-2004 3,300,000
29-06-2004 3,000,000
CHmERHMWE
(&) A4 2004455848 %KW 3 L 4a%E 8,980,000 75 Bk &

GHERHME - AB+NREBMRER > AMFHLT

B AR B A ()

13-05-2004 8,500,000

20-05-2004 8,000,000

20-05-2004 8,100,000

16-06-2004 4,720,000 (BEBmHeEHMmE)
10-10-2004 8,000,000

01-04-2005 8,500,000

20-05-2005 8,860,000
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B AR B A ()

05-07-2005 9,000,000

21-09-2005 8,600,000

25-09-2005 9,000,000

22-10-2005 8,200,000

23-10-2005 8,600,000

02-11-2005 7,990,000

09-11-2005 7,750,000

15-11-2005 7,600,000

08-12-2005 2,700,000 (BEBmHeEGCGHmE)

() A4 2004 £ 54 4 8%t X 23 4% 8,980,000 T &
CHERHME - BT REBULER - AMFRT

B AR B A ()
13-05-2004 8,500,000
20-05-2004 8,000,000
23-03-2005 8,500,000
25-04-2005 9,000,000
29-08-2005 8,900,000
23-10-2005 8,200,000
02-11-2005 7,990,000
09-11-2005 7,750,000
16-11-2005 7,600,000
14-12-2005 8,100,000

(9) A4 2004 45 A8 11 8 &3 Y 38 248%3 8,980,000 Tk &
CHERHME -ttt +ZREBKER > FHMHFELT :

B 7 18 B A ()
20-05-2004 8,000,000
16-06-2004 4,720,000 (BB EHBE)
01-04-2005 8,500,000
26-04-2005 8,860,000
03-06-2005 8,880,000
19-07-2005 9,000,000
27-08-2005 8,900,000
15-09-2005 8,600,000
22-10-2005 8,200,000
02-11-2005 7,990,000
09-11-2005 7,850,000
13-11-2005 7,750,000

20-11-2005 7,600,000
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(12) £ B 2007 F5 A 8BMAEME AREAUTHIER

@ " AAAMBEERAFIRIMEELR AA—HUBEALEZHARE
BORBUARNNLAFAREEG  AWEAAE G BEMTE
W% B (84) 22 £ 5] Z Asset Management Limited (Z & & %32 4 &
NE[ATEAEZ238 ,]) AATKBAZZHNE) L ERIEHR R
BT E - siTARUERARA :

a. BEAMBTIRUE  RAALEEAYEER

b. WwRYEMERUEMRANLZATE - BB - TRAEAA
—HUBALZEGHANEPIH) G BEMEERLER
' H R IETRAGER o

b) " AAEAIDD Bz A4 RBHES HE] EHARAAER
[DRR]MERBHEITA  AFNARFERUBALEZFAREEM
B EEs B A [SHEIRS

() " ARA¥ 2003 4R B H RN SABAF BT S - FERA R LK
BEZRE BA W FBRERR » R EBREES WE] &
BHE S RRADBEAEEER@ER - TRAALIEMES K 7
2452007 F¥ A LERAAN—HARBBEMTHEOBAL & RN 4
R)ERUAFEOA)AALIEMEL R BRI AL ESFZRE T
ER REAZBAMECRFEEMERRI S THEA - EFEAA
Eh BRI ELEMERTEN > ZFMER EGHHE(T)RA
FHE o FHEAAN2005FF25 2007 FHRERITHMETERSH - Bk
BREMZAHE > E A B E(05-07 F)RAL BBETEHERS |

() "[GHMERHME] > K AF — ey ¥ F o HRH AR — B
BE S BEAAR—BHEASBEERUAELE

() "HEEME] RRAAAEBAZEME - 555 S8 RELTBKE
- ERAEEAFORSAA0 SR ZRIESRERER » ATAL
BEHREZHR) MG HER Hip ¥ B Ao gk
PMREMBRREFAANRBA—LZT REEMARALB L TR
RER » BRARKE R H FHRERAH -

() " AA¥ 2005 FHEHME[FRARAANBERSMER > FKE
[CH %Ak Fir[HHE] BV RE F(E)HITH |

(@) " HBEEMEIRIF MK E T E 13k A MR L M £357
RIMBA  2BREETAAZECE  wlEAYE » RRAHER
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(13)

HMBEBAE @FrgRAEZEAEMEEE BR—F—FFH
IS ER  WwEEE  ZHE > &b ...... REHTRAAAL
FEEUNEXHGRBABIIYE  ARKMER FEELEMR
AGSZREANBHUEF  BIRLERAAKRBEUN EMERE

£ BH2000 4548 9 BERAE - A LT o Ak :

@ " ERRRAAANE EMELTETAHARSE. ... AANBE[E ¥ %]
BeRBBES HE] AEBRFRFAHBEELT G RAUNE
[SH¥]E Ea48 ...... BIANTHETHEATEERZHEZEN > X
TAF S ANE S ARRER -

(o) ... AAREMBHLELAAT G EX K FRREER
[E# ¥R HHEMES BER[FHEMFlmZ AR ... RAZIR
WHFEBRES  FARFRFTRRE LR HEEL A
BAAT A A E) L R W E AR R ARIRA 8 [Z 2 3]
RE ... N5 B AR ANE B 37 [2005 £ 5 A]EXZEM - koK
A SEHEME F 2 E AR ENZA G 4 & 2 8 (18 T) s B
Pl R R REAEE WER H L[R2 8 B
[Z 2> 3] E K224 B #7 2005 £ 5 A |

(€) " AAF A AT IR A MR (HE) B 42 ¢

a.  AAWK 2003547 -8AHE[SHE] xETH3MWEA A
BAER - (T THAZLIMEA)

b. 3MEABEYRE AAEBBEAZLY BREHY[EME] -

C. RAMILER > £3EAFHERB[LETREMMM TR
RGWUBEAREER AEBEEME] RBER_FTHREE
oo ZEBEMA)ERABERLT0% QBEE MK AR (3)
FARBEARISIMERBEEL (4) ) FEPIO A R
KA MR 5) m#[admk] AE% RERREHL
GRE - 6)w[RESRE]  REMEAE G L F AR LM G
B (1) [k R s m A - (3385 2009 47
YEAE )

AW TR CHEEFRAELERAS AR BEUBBELR - By
RFEHEMENE A BRE e e LM RBER % AERAL
200543 A28 ...... BPRANEME]S—FFKF EXEE
XAk EZmE)...... AAH 200543 A 15 8 45 F T3
[E4p¥]pany B § 041 A7 2005 43 A 20 B + B Brabs
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(14)

BEEAOXNBAREGHEE ME]IRAR R A &2 B B
[GHmER Him¥E]

d) [E# %] EAF[S H¥]%E iE & E 687,000 T "45Gx£%)®
SRAT R B ABAE % 1B 30%4%248 o 25 4 300 HA4t Al 8 3% A 44
$3,243.61...... 2003 F A AF[R 2 3] B 42 4*600 % R*H 2 4 T
ERTT o MR RML M ALBE o B 807 Rk B Y 658 R E 4 £
$687,000.00(%) ...... %#m@&%;ﬁﬂ T 23915 R T A AR
A EBEWEIES ? XK A A — AR o

e "HEEMER HOE]|SmELRZEY  BEFELRFEAY
B —RONEEHMAREUERAG O —FTHEIBEME ...
HAANEE W £ HM 8 R BB R X SRR A IR AR
[R B3#]EBEBRRBTRY » bFUBLHTAHBRRE I EE
MAEAEZAFIFRITE RS AARZBUAESE 2B LS
Z SRS EFEL B EMEXRE  RIbRARAETS..... 554
AUFHERAGHEEMER HIEIMmTAA N & b3k B 47 4 5%
ABMEEE  AARARBELRE T H LB - 4\A3§J£JEB%
EREFAAERABREBOIR I A RE T hAEREREL -

N T AARNERSER A HEHBWEIRKE[CHE]ZR S 12
*fa* GEHEMHMENL TS B E)RAXECH L] R E 8
HZ(H)MBRTHRBABLAEERZIRRS > MEHFRAKE
[G%%D%IE% ...... B & BT AR A 0k 15 R B8R A Ak fhk
HEAXHRRY - FAEBAAFEG T RS X TEERK
—MmH o BN AHET FTRBTRZITE » 8F 84 F 8 AL B
BHEIRTREHORERTE |

AHZENIIALD » ASAH LT e ¢

(@ EHHE[SHE]RRLBZLENNIAR {23 B RE L% B(L)
a8 8 4 5 MY A TR

(b) T 2005 £ & A AR SRR E) P HLEALCR) BN E) c BRI EEE 0 |
WME > WMEFE > BRIAE > FEBYSER E L0k

© T AAEHAUKLERZEE AV NHEERLLRABARE § AR
FR o

(d) " AR3L[Z 8 B R]iTEAIA CEPA ERFLAFIL(ik) b 42 8 o T 3838
BAMEEE - FM S F I RELEBTAIT A M XH(E)HEE
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(15)

AL EAE ) A Shok RIS ST 2005/06 AL 4 H AL AL T

7C 7T

E# ¥ [#(7)@)(ii)5F 7] 640,558
G# %k [#(10)(d)AEF] (476,412)
H# % [#(7)@)(v)BF K] 527,524
h: % ot ERIENE 4 25,000°

552,524
Fink [£(M@)(V)RFF] (157,000)
ho: % du 3T 4 500°  (156,500)
1537 JE SR AL A 560,170
3T IR R ER 89,627

¥ 2: 74,500 7U[ % (7)(3)(iv) 78 £ & ] - 49,500 [ % (4)(f)78 7]
3% 3: 150,000 7t[ % (7)(a)(v)#8 F K] - 149,500 [ % (5)(a)#=(b)sA F & ]

(16)

AXERBENFEAS)EEFT B TER -
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