(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

Case No. D7/22

Profits tax—assessment — whether profits tax should be charged on the profits from the sale
of the property — burden of proof — whether or not it was trade at the time of purchase or
sale of the property — intention at the time of acquisition and holding of the property —
whether single and one-off transaction could be considered as adventure in the nature of
trade [Decision in Chinese]

Panel: Loh Lai Ping Phillis (chairman), Chan Kin Pun and Chung Koon Ying Louis.

Date of hearing: 26 January 2022.
Date of decision: 6 June 2022.

The appellant inherited a piece of land and has constructed a small house on the
said piece of land. The appellant later sold the said property. The Assessor assessed profits
tax from the profits received by the appellant from the construction and the sale of the said
property. The appellant objected the profits tax assessment and claimed that the profits
received from the sale of the said property should not be charged profits tax. The appellant’s
grounds of appeal are: (1) the appellant originally intended to construct the said property
for the use as the residence of the appellant and his wife after retirement; (2) The appellant
and his wife have moved into the said property right after construction and have lived in
there for 5 years; (3) Before the sale of the said property, the appellant still lived in the said
property and the said property was also the only property owned by the appellant; (4) The
appellant sold the said property in order to resolve the dispute with the Plaintiff and to cease
the proceeding of the said legal action with the Plaintiff; and (5) Inland Revenue has stated
differently on several documents about the amount of the assessable profits and the profits
tax. As a result, the determination of the tax assessment was also incorrect.

Held:

(1) The burden of disturbing the assessment, rests upon the taxpayer. The onus
of proving that the assessment appealed against is excessive or incorrect shall
be on the appellant (All Best Wishes Limited v Commissioner of Inland
Revenue (1992) 3 HKTC 750 and Real Estate Investments (NT) Ltd v
Commissioner of Inland Revenue (2008) 11 HKCFAR 433 followed).

(2) Trading requires an intention to trade. In order to determine whether or not
the taxpayer was trading at the time of purchase and sale of the asset, the key
question would be his intention existed at the time of the acquisition of the
asset. Was it acquired with the intention of disposing of it at a profit, or was
it acquired as a permanent investment? A permanent investment may be sold
in order to acquire another investment thought to be more satisfactory; that
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does not involve an operation of trade, whether the first investment is sold at
a profit or at a loss. It is not possible for an asset to be both trading stock and
permanent investment at the same time, nor for it to possess an indeterminate
status — neither trading stock nor permanent asset (Simmons (as liquidator of
Lionel Simmons Properties [.td) v Inland Revenue Commissioners [1980] 2
All ER 798 followed).

(3) The intention of the taxpayer, at the time of acquisition, and at the time when
he is holding the asset is very important. But as it is a question of fact, no
single test can produce the answer. In particular, the stated intention of the
taxpayer cannot be decisive. The claimed intention should be tested upon the
evidence on the objective facts and situation, in order to show the claimed
intention was true, realistic and practical. The intention can only be judged
by considering the whole of the evidence and circumstances, including
things said and things done. Things said at the time, before and after, and
things done at the time, before and after. Often it is rightly said that actions
speak louder than words (All Best Wishes Limited v Commissioner of Inland
Revenue (1992) 3 HKTC 750 followed).

(4) A single, one-off transaction can be an adventure in the nature of trade. The
question whether or not there has been an adventure in the nature of trade
depends on all the facts and circumstances of each particular case and
depends on the interaction between the various factors that are present in any
given case. The question of whether property is trading stock or a capital
asset is always to be answered upon a holistic consideration of the
circumstances of each particular case (Real Estate Investments (NT) Ltd v
Commissioner of Inland Revenue (2008) 11 HKCFAR 433; and Marson
(Inspector of Taxes) v Morton and related appeals [1986] 1 WLR 1343
followed).

(5) The Board refused to accept the appellant’s claim that the construction of the
said property was intended to be used as residence in Hong Kong after
retirement. The Board also refused to accept the appellant’s claim that after
construction of the said property, the appellant and his wife have lived in the
said property for 5 years.

(6) Even the appellant’s claim that the said property was the only property
owned by the appellant in Hong Kong was true, it was not decisive on
whether or not the construction and sale of the said property as adventure in
the nature of trade. A single, one off transaction can be adventure in the
nature of trade. It was more important to have a holistic consideration on
each case and circumstances on the acquisition of asset. In particular, the
intention at the time of acquisition of asset. According to section 2(1) and 14
of the Inland Revenue Ordinance, business included all investment adventure
and concern in the nature of trade and the profits received should be charged profits
tax (Marson (Inspector of Taxes) v Morton and related appeals [1986] 1 WLR
1343 followed).
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(7) It was unreasonable and improbable for the appellant to claim to sell the said
property in order to resolve the disputes. The Board refused to accept. The
Board did not accept the appellant’s claim that the intention to reside in Hong
Kong after retirement and found that the construction and the sale of the said
property was investment adventure in the nature of business. The profits
received should be charged profits tax.

(8) Since the appellant has failed to pay the tax on or before the required date of
tax payment, according to the rules of the Inland Revenue Ordinance, the
Inland Revenue would initially add not more that 5% additional tax penalty
upon the outstanding non-payment amount of tax. If the tax still has not paid
within 6 months after the stipulated date for tax payment or the initial tax
penalty has not been paid, Inland Revenue would further add not more than
10% of the total outstanding tax amount as additional tax penalty. It was
correct for the Inland Revenue to list out the outstanding tax payment and
the total sum of the tax payment after adding the additional tax penalty on
those issued letters.

Appeal dismissed.
Cases referred to:

All Best Wishes Limited v Commissioner of Inland Revenue (1992) 3 HKTC 750

Real Estate Investments (NT) Ltd v Commissioner of Inland Revenue (2008) 11
HKCFAR 433

Simmons (as liquidator of Lionel Simmons Properties Ltd) v Inland Revenue
Commissioners [1980] 2 All ER 798

Marson (Inspector of Taxes) v Morton and related appeals [1986] 1 WLR 1343

Appellant in absentia.
Yun Rita and Chan Wai Lin, for the Commissioner of Inland Revenue.

3

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

& * %% D7/22

FIFHR - - DEFEAENIEREFRAN IR - BETE - FEFA
RFHE¥-28 - R 2FF FTAFDOLR - H- - ot 7 7§
E NER N

2R REE(AA) Mgz %

B p dp i 2022#1% 26p
FpH 202267 6P

DRAKEET - IR R AN E EEE - B AT R S RA DG
P E oA Eim e A B2 2 W B E e m“’f‘]«ﬁ?’f—?\?‘ll fiLo + 3w A Fﬁ
FIF fimfo s BALe N B 5 Eor@ B 2 RS @ fro b 374 et —rr;w -y
(1) Pt B2y Lk .&K'F? B ARG RN (2) B Z#"#
AT AL misge @7 & ’(3) u__u;ﬁ_l: *”%E]j’:"""ﬂf’“ L_px*”élF-";Z
¥ LT e B “rM)%{é’ﬂ%ﬁ@fAWQii%iQﬁ”ﬂu 2
PEZE (S IAH P2 R RIEZ BT T oo Ft o

FABE

(1) #E@—J‘_;me—g— T At 7th, Ao P b R ity m—:l:,fmggﬁ A N
EET T R P'*’r&m:}#’m’f't’wa‘ﬂmﬁf P EE AV ES D
(%% All Best Wishes Limited v Commissioner of Inland Revenue (1992)
3 HKTC 750 4~ Real Estate Investments (NT) Ltd v Commissioner of
Inland Revenue (2008) 11 HKCFAR 433) -

Q) S¥ARFFTEF2LPLE - T p At § i FARL
- AR MELE Y TARFOLE - P?fm’\m.&ﬂkﬁ
sUE R S kz’\#:*\ ? R FA T i C R BN Y - (2
R mf‘\’%}»ﬁiﬁ'ﬂ P LA ﬁ_».%b%'imzb\piﬁﬂ
ood AW 4—am@mo—ﬁA§%wbﬂfﬂﬂfﬂ“$?
A0RAVREG ARETARE > TREFAFEFTAST A
=4 Simmons (as_liquidator of Lionel Simmons Properties Ltd)
Revenue Commissioners [1980] 2 All ER 798) -

fm f‘n ?*‘
T e
i =1 ﬁm}* F_k
>

< *«‘m}& W
R ‘m}&

Inland

4

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

3)

4

)

(6)

(7)

®)

Rt BT AR PAROLBL AL Sl BHS TR
FF"S:{’/)»F —RIFETREFE o KRa 0§ fﬁ»&ﬁ%ﬁ‘ﬁﬁiﬁji%‘l??t/i‘
R e F MR B B q—ﬁiﬁza’f‘?' /Em%vﬁ- » T /F F Fﬁ-%t‘mi"

At ’%F'—Fblng'%“‘:&g]ﬂ'—r FEI TR R & .E;r]’ﬁ}';
Q’lﬁ‘ %ﬂff’ /"’Z'l't__—?_‘w ,.. #Lgfg‘LEl’i—lebﬁ‘?ﬁ;iﬁéﬁgéi =<8

W E o AAFE R B 2R (4 3 All Best Wishes Limited v
Commissioner of Inland Revenue (1992) 3 HKTC 750) -

o - S B AT B AR gsEs e v BR A
T2 'g}[’i"fgrm;b\ﬁ‘%éﬁw » Bejdoat f.@;%mw}, 92 FRic7 k7
FZEpIPPEIBER AT g AP F AR EFFEAL
$%F§%’~¢éﬂwmﬁ%m'ﬁ£%.rT%ml@m*@(&
Marson (Inspector of Taxes) v Morton and related appeals [1986] 1 WLR
1343 4~ Real Estate Investments (NT) Ltd v _Commissioner of Inland
Revenue (2008) 11 HKCFAR 433) -

s

2

B A ﬁ‘ﬁ—"‘; E}ﬁ:%{-%i 12}

LR gES FARIE G SR S
L BELEmfrd | RS P'*’M%“;z#ﬂ#ﬁq\ fgfes =~ i
17 #E chip A

AR AR LT AvE- AR B DR AT G i T
@g,%%@%gam'm #«?ﬁé*aﬁﬁ%%mﬁzzﬂL
CEEA R N EA R T#%\%*'&V*Frmﬂb»#ﬁmﬁv’i:é‘_ﬁ
E FTEER T A iR Y l[%-'itli 3R R ES > ;ﬁm‘k}ﬁ £ HF W
WHE FTAFDOLE - R §?2(1)1 ERCIEIRNCAr N g 28 leay Y =4

Bt AR E o A B R e 1 18 (%~ Marson (Inspector
of Taxes) v Morton and related appeals [1986] 1 WLR 1343) -

A ﬂ{@:éi#’?"#—;f%ﬁﬁiﬂ—‘;i EREERESE N S B 1 e B R A
Eegfraip LR ¢L ﬁpjﬁA%ﬁé?#é@éﬁi%m%
REEfe ¥R 0 @22 N 83b L7 5 B2 LT s
o “'Tgm’f /ﬁgxﬁpﬁcﬁ’f 2R o

BN E R A R fdp TSR B 2w 2 G RAR BRI
fﬁ,ﬁ-% A7 € A KA AZIE T ARDN e B oo SR P P B 1
fax & A7 B e i A 2 BB 0 AR € -ﬂ Y W R NS &1
10% e g 40 § o fdd fp 303 ) e0fg 2 9 ATFenR G BARIE 0 5 Ao ) e
%‘fswmﬂ, ’l#\%\dg‘

5

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

FHES oo

\\\Xr

T LK
All Best Wishes Limited v Commissioner of Inland Revenue (1992) 3 HKTC 750
Real Estate Investments (NT) Ltd v Commissioner of Inland Revenue (2008) 11
HKCFAR 433
Simmons (as liquidator of Lionel Simmons Properties Ltd) v Inland Revenue
Commissioners [1980] 2 All ER798
Marson (Inspector of Taxes) v Morton and related appeals [1986] 1 WLR 1343

JIRAER B
MERZMEBEC AR AE DAL -

e S
A. R
L. %‘A*4@ﬁﬁ ERE(UTHATEAR g RN AR

ﬁﬁﬁ FAARh B A R P R2021 880 31 p g hank e (T @A DA
3 ) e fuarh e B 0E D a2014/158AE B ] E FuiTf T AT o

2. A OBALG AL G A E T e D e e

3. FRHONGNEEIBE - R kB A EF 2N ERICHRE-
4, AR 602022517 260 ok I 3FE F B

5. AR B

FIRAR 2021107 8p e A B g IEA LG Y o 4 0 H B R
[DR 7K ic KB 2R Bt > 3 fds iF 6] 5 68(2) i cnL 2o ¥ ik A 2
R BAE S R DR T e AV R AR g o

6. frirh PRl FIER A A RIr R B E DA B -
B. 7 OB EES
7. gk prap b e (AR IE G (5 112F)(0 T AL TRE] )eniE 2 e
-
6

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

¥ 14(1) i — 7/ 1% fe i fe

TR R TR i GRS A AR E T
FEGEE N BENETREFTRERTBRIT T E b f B ARG E
FET T IR Y T Y N Y ”%ffmf//ﬁ“f 4 BE

,é,r‘f%fz;,ﬁ Pt Y R f’%%zﬁ bE AT

FADF— TEENLE ) L

CAEE A Etrade) e FEF - [TEF WG E o T IEE LR F T
FHBERE TP

$68(4) ik —_t FFEEF =

DR RS IR P T B AR A PR Ak
7 o
TR E R

MTERER 0 S M EERAEF S A LR

(1) 124 ~E44 ~FL4 ~GL2 2HLA
Qi-"l\%l—*&':“*“B*‘qi(”—rFsﬁf
FEATHEDEE T 2 - i

A 31981 #12% 17p
zi"""ﬁ)sJ)mi’i“ » e

I
-

(2) 1993& 117 22p 34 37— P #RE 4 > 11150,000% KE £
4 F44 ~GA4ZHAA x4 20 g8 P F ik BT
B2 RN RN RS o R R

(3) 1993#11°*24p > ”('JT&?%&-FL*,K‘_IL%J)ILI\._F’%ATE*L
f*?vf‘ﬁi%ﬁ“‘?%‘p_péf'fxﬁ?i‘flj A EF

(4) A B FCRT2001£27 230 b PR A A R o RN &
32002#9% 16 w L Tk pc® B ¥ ;ﬁ—"“%ﬁ‘éi% BRauE
AR BT B2 BRI BRAFEN S o L R gLk R
2007&4’g 19p o F 3 A g N RO A1 2~ B BT 47
% ?7]2‘_‘ %Ezégu’}gﬂg E 1 4{.‘ =F L_‘a’}i“ R ERBE | i fiim_l

A2 5

(5) FFAREFEIEECTE-EFHR=2A4F o &EF TRITH
7

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

(6)

(7
®)

©)

W

—HE2 o (T AR TR TRE TR ¥
"Ry E )

IRBRAE

2009£2% 4p > L Svi'*ﬁ(%ﬁqk()«fﬂ 0 S . 5
P wHRCH £ TRRCHrEREHEERROE L2 F
[

2011&3%*7p > ”%’\ B BCH E I e B~37 £500,000 ;

G2 2HAA M T EHETRE A )2 T202011 837 » g 52
X3 «z'$“OJT%f’rﬁpF«J)’éi?%&ﬁﬂé#éuT
e ;gz\ :

(a) A /F‘ Fd B > Frilts W U EA550 s S AL R

& AERFFCHREDERE

by rHFAERGFREERA A AI993E 2 2008F 13T 2 0T ER
BEEJEF PR BE IR

(©) 'L“*W@$ﬁﬁ§ﬁ%yﬂﬂ@a@C%%w@m%

25

—=h \_‘gt

%) @4;%4@@%&+%$Hﬁé*gc##wwmwy
“]/{j'ii HiTi }E’:‘:_—L- A e gE A "'1‘1«[171_{!?‘1{41 ; &

(€) M b ERAEL enfcE BRI B PR (AR

~

2011 &4 1p » 3E RN I;}_,i*;i; TRERH e FE LT g

Lo

(a) HFAEPREA rﬂf——EFF#&I*’,TJ'”" 8 CH £or g iment N
RSN SR

(b)  MEFF {7 i 5 b3 4 01 O i & g (o L9 e
”r$500000£a§ 3

(10) 2014«&3Il 26 > FIRA B R A r?;; miE Aot Rk (LT

R ER T IR ]

(a) AR RE A%
ERACHEDNY

e

BRI E PR LS

(b) BdcR TR M ARIED & A FER R
TE o NG CH £ 15 ehr T #A fedoT
8

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

() “mfrfEiniz p #(72014&3 7 26p )m » CH ¥ 975 i
Efer 2pFR 2 ‘li%\ﬁc o ZATH T ehfR g o b FFA
WA R P B B R e R A EH300,0007 o
WM ECHF EBEATEAPIE Y v B2 4 BH 211,500
fIR‘F O S I S ’,}_zﬂf [R5k P HP 18 -2 g
MEECHEmiEzmite S EA L 3018

(d FIHFRAFVMEAALEOLA- I EET LICHFE; 2

(&) #7 © 4R xF MCH Feno o L g
Bt 0 el 3 VRO E ek T
%‘jiL %":o

(11) FURst 374 2 R 2 4 i dofaiash > 8 £ R 2 201423
126p KA L ﬁvé‘ v & FEIUT L

(a) Z 2011 #47 1p &4 BKivdiapd] 4 iz fﬁ
el gie ) 2

(b) A%k BBt P TR i 4 Rk "F;f»}tﬁ;’l!ﬁ; Z ¥
A=

(12) 2t erAsuTppdi e CH ¥

R S E SR EOF

R R L9 H  17-06-2014 17062014 17-06-2014
BRAF R EHPH  30-06:2014  30-062014  30-06-2014
qgi 4P 10-09-2014  10-09-2014  10-09-2014
o i 4,500,000~  2,000,000% 4,000,000 =

AU PER 0 FRRA @I L R A BE D LCH F A B

5 e
&9
BT E[H8(12)RE R ] 4,500,000
~ P E[F8(1)ET T ] 2,000,000

9

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

» %[ 8(12)5 % 7]

4,000,000
10,500,000
1,460,400
9,039,600

E o

A%‘g’#

bR A e ik

(89,039,600 x 2/3)

10.

fi R AR
Rei=fuflie
T S A

11.

6,026,400

===~

BN T 126,026,400 = o 3T e b3 A TR ET 712014/153%

E4®)

6,026,400

883,960

FFr B 3201891 139 4 & fH (B 3 X-XXXXXXX-XX-X) » o +

oA A 19 F2.7883,960 % -

12.

Rtk 8] 1 4 -

13.

b I FE o

D. FwEd

14. AT

Ll B AT

(1)

)

(2) w4

3)
4
)

LER AR SRR L

s b ATk B K 202021287 31p F k-2 d o

PR ARECHFEDR LA

A G fRAE R

|18 fim i > Bl N B E T E B 2

agEG M

pEpE2021#97 22p ent 3738 d RS o H IR

e RS SR s

LA R B b ] NECHE 2

FAr B b 2 B erE B R R EARE T TR o F]

P g F et A e o
E. 3 MEERME %00

10

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

(1) BEF R PpA

15. 7 All Best Wishes Limited v Commissioner of Inland Revenue (1992) 3
HKTC750- % ¢ » & % &z F 4g I AL b] 5 68(4) i » e frenf iT a v ot o

MR 2 4o

‘It must be remembered that the burden of disturbing the assessment, rests
upon the taxpayer.” (%7172 F.)

16. 7+ Real Estate Investments (NT) Ltd v Commissioner of Inland Revenue
(2008) 11 HKCFAR 433—- % ¢ » % % " P g d 7 % 68(4)iE TP 1+ Aorstytan®

FATE 5 A DREPERF T 0 DA RYE. a9 h Bt L0 T
e

MR 2 4o

‘... It is natural and appropriate to strive to decide on something more
satisfying than the onus of proof. And it should generally be possible to
do so. But tax appeals do begin on the basis that, as s. 68(4) of the Inland
Revenue Ordinance provides, “[t]he onus of proving that the assessment
appealed against is excessive or incorrect shall be on the appellant.” And
it is possible although rare for such an appeal to end — and be disposed of
—on that basis.” (% 4457F. % 32£)

‘As for the notion of a shifting onus, such a notion is seldom if ever helpful.
Certainly it cannot shift the onus of proof from where s. 68(4) of the Inland
Revenue Ordinance places it, namely on a taxpayer who appeals against an
assessment to show that it is excessive or incorrect.” (% 446 7F. % 35E)

() E FRAREF

17. # Simmons (as liquidator of Lionel Simmons Properties Ltd) v Inland
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‘... Trading requires an intention to trade: normally the question to be asked
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is whether this intention existed at the time of the acquisition of the asset.
Was it acquired with the intention of disposing of it at a profit, or was it
acquired as a permanent investment?  Often it is necessary to ask further
questions.: a permanent investment may be sold in order to acquire another
investment thought to be more satisfactory, that does not involve an
operation of trade, whether the first investment is sold at a profit or at a
loss ... What I think is not possible is for an asset to be both trading stock
and permanent investment at the same time, nor for it to possess an
indeterminate status — neither trading stock nor permanent asset. It must
be one or the other ...” (% 800F. % eI hf)

3) L HF o FNas RS SAT
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MR 2 4o

‘... The intention of the taxpayer, at the time of acquisition, and at the time
when he is holding the asset is undoubtedly of very great weight. And if
the intention is on the evidence, genuinely held, realistic and realisable, and
if all the circumstances show that at the time of the acquisition of the asset,
the taxpayer was investing in it, then I agree. But as it is a question of fact,
no single test can produce the answer. In particular, the stated intention
of the taxpayer cannot be decisive and the actual intention can only be
determined upon the whole of the evidence. Indeed, decisions upon a
person’s intention are commonplace in the law. It is probably the most
litigated issue of all. It is trite to say that intention can only be judged by
considering the whole of the surrounding circumstances, including things
said and things done. Things said at the time, before and after, and things
done at the time, before and after.  Often it is rightly said that actions speak
louder than words...” (% 771 F)

4) P g 5

19. # Marson (Inspector of Taxes) v Morton and related appeals [1986] 1 WLR
1343- % ¢  Sir Nicolas Browne-Wilkinson V-C & %% 5 ¥ 5 238z - ~ - =
et 3T S A TR o Vb Bk x@ A NER U r 8 SN S
PR ERaT FR AN R F R 2B ap I BRI BN
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MR 2 4o

‘... Like the commissioners I have been treated to an extensive survey of the
authorities. But as far as I can see there is only one point which as a
matter of law is clear, namely that a single, one-off transaction can be an
adventure in the nature of trade...” (% 1347F. % HE)

‘It is clear that the question whether or not there has been an adventure in
the nature of trade depends on all the facts and circumstances of each
particular case and depends on the interaction between the various factors
that are present in any given case...” (% 1348 F % BEL)

20. % Real Estate Investments— % ¢ » % % fedp 1 e o - 7 # F L
FEG R REFTATAM  REHBLBROFRE R FE T2E50Y ) o

‘The question of whether property is trading stock or a capital asset is
always to be answered upon a holistic consideration of the circumstances
of each particular case...” (% 452F % 558)

F. BB G MZBER/ A

21. #e b oF A 41302014/ 153 A B 1T fLz =gk U F $ w&#’ A 2019
371* 12pA =R > ERIFAREAFEFHITD DFRZFIR 5 HAKS
;:#ftiql < }_‘“’K‘i{&”"ffmz}ﬁ,v| g;ll\ °

22. Pt FdE B O BLE AR 17 3R A p 201017 1P 22014#97 30
PR g BN Biss ot FRAREDOTHRE U S8R MR EF 2 2 F
/*" ’ ﬁi’;ﬂ" .!1\-_4’1- Fﬁgﬁﬂ \!l\}:

E iy | H R R

2010 [01-01-2010—31-12-2010 | - GA A i P L HY - BE T

- PP A22-09-20103] % B

- PR AN2010# A BT 1100

2011 [01-01-2011 —31-12-2011 | - * 25 A %+04-03-2011 47 4 %

- 07-03-2011 1 37 A (S & )% - & CH
¥, »]wx;fﬁsoo 000 ~

- 09-03-2011 /2 2 N Em

- 01-04-2011:% Feshi%ims 4 ;;mﬂ

- 25 401-04-20113] 4 &

¥ A A221-09-2011 387 4 %

A 2011 # g Biey 02373

P AIN2012E 2 EF AR B

1
l—=

1
|~

2012 |01-01-2012 -31-12-2012 | -

|~

13

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

Ei> | R EA-JEch

2013 [01-01-2013 —31-12-2013 | - + 27 A %2013& > & % &4 i

2014 [01-01-2014 —30-09-2014 | - + 2% % »+ 10-01-20145] % i%

- A 026:03-20148 R L iRt 8 e
i1 3%

- 26-03-2014% ez fefd ik o 4 f3 u,% 55 4] 2

- PFA20-04-201430FF £ B '

- P A 3029-05-2014F] % B

- l"1‘/\%17062014?)‘7: X ECHET § TR
F’f‘%‘%

-4 ;’?4‘“30062014 k1 B CH ¥ E 3 J}—wﬁ%
b I
r'~~"7

- F 2% A 310-09- 20145a. LCH ¥ B ks Y
- b2 A3016-09-20144 4 B
- FEFAR2014# A BT 221

23. —i gp 597'3}:&)%'1‘)3)3% %\F&A%m#&| m?fl{i;@fﬂ:\i

LTk 0 G2 TERIUY MG o AP SR A R A SRIE A 0 T

F 3

D) F2CH L FETEE TR L 77

24. FAPE b IR A ik o B B E (1990 15 ) X & B R DR Ree & BALT
U -

1990# RA-FiTHRis 8 X X - A2 A B T » FIr BECH LIFL BB 5 Bt A

':'T°

25. FERORAE 0 LT G iR S5 & Ry R

R B L %w@%C#iwpw¢w_éﬁi%ﬁﬁ@%%m%ﬁuz

4cAll Best Wlshes Limited— % ¢ 4y 104 AR 2 3 FAPFOLRL- BH -
3R M ARC BT R o ¢ ¥ 18] -

26. L REIRE T PR AI990E R E I BECHE T o T Y LA B

B o Fgp E’?’( it o RV A s 92X - B AEDR Ree

27. A BAE B x ADR A Gl PR 2E G b E s R e

SRR PRI Z AGT] o 194 F A ST20198 97 11 p chip 9 A W e EE,

BLEF SEAF R RFRAFFFLE R A FRRIZAGTIH L QD

EELFAELLE o ”%@Tpﬁﬁi?*w’_ﬁ"i#ﬂDW?&ﬁ’?ﬁi
DW%’\WE ARE 3 oL e TORRT AR SR B o R R R
s iE i d B R T R e

28. WHE TR DEm AL PR DL P ADR R A R 0 @ s

14

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

ERBFRF M- ”“\im?‘f'?}n‘f%’ {7 ER T PR REERN Y 4B
LY > TR A
29. - EF A FAA2010£97 22p wik {6 P poo w2011 £330 7

aaa@%@~¢#\¢wa@4'k%C#$ 4 fcBeiT £ 500,000 [ < % 8(7)
Bl 4 Re T R2 Az BCHRENLPELE - T 8pHis o

30. T2 o PRAACHEEAX LA EF AT Lo

31. il’ﬁ [ER=: 1}7%&;"1‘_ FAAN2009E22 rp CH EEL2 185 8 32010
EOQ122p 5w B2 W o ‘ﬁ..q_)a FERFEACH XL G -

32. FTHCHFENLFL AP RARHEECHr£E5 7 p 3R AR B
T T AUERTEE

33. efiirhenh@o PR AT RER AN BCHFEL LB P R D F ik
Br DR Feo B BT BCH EA7F engisd * ALY B ATIER L R o

34, e S AT R F L PE LB M B O R SRR 60 ik Dlde
BABTLAENERY LA RF R oF ¥ BHRET2014E97 o F D
LECH L b X s o FHRAN 2 THBE 4 E

35. FHERE A BEEECH E L Rk AR BT DLR
AR AT G e

36. ¥-25 0 FrA %‘%ﬂ——?}- #1990F i A2 ikis g B T ’£1‘-"}i
P TS A e A A
ERPFOF AP B LA R AR ADR DT R - LG EF L7 0
.zkﬁﬂfhﬁég*z»rﬂf’ﬁﬁcﬁé;+’Pﬁ**f FHREERE AL R
B4 S LFlFm'a’Fr—Q#E°7FEF#*"QL"P?“LFd"P"" ﬁﬁ}%&’zfﬁEW’DnN?&
TeB? 0 32010220148 FF > 8 AR PEFRF 2 2k o

37. B fs 0 Ao b 2R A “’“r:ff;] HiRikis A d e a3l g a8 CH g
ok Li‘i“iw iR BIACB R A B A RIREY R Y -
FEp L% iR o Rept fRFb B 202020840 TP o PR AER R L E NG LG S

ﬁ’JﬁA%pw%oai?J’JﬁA%mm&wlw‘ﬁ@#%mgg‘q@
REIA2014297 16p 3R A B[~ %228 ] -

-

38. AR A L AR Ry GER BRI B B R DL R

AR F B ﬁ«,éiﬁ' BB EHRIGAF LIS ADR RE A o

39. At o AR EIEGRN AL BECHELL TR E A
15

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

Bk TR O BT R

2) PHFANCHFELELT T £ S

40. P ABHACHF EE S5 (Q009E2 4p F AR IB/ BT N) 0 B &
FRET MG P ET T E G o

41. BRET A BITL R ACHF A GLAED » - REd N2

2010 117 26 % HCH £ Vg p v 750~ chH I > ¥ - 5RPIEd - Kig o &30
2014227 17p 3 je ¥ - & FH A F|T50~ Frk § ¥ ehl 3 ey

42. AR ET BRI AL TLCHENER L > S ERE LG R - i
FiehfiE LT A NAB AP EEL

43. FAr g RERT lf‘fm SRR SR &«‘g‘-‘rfs/ﬂﬁ WCH ¥
Ppr 2 2o bldep ¥ 2 FHVRE CRFF REPEIHERE AR E
44. LR gReiEn P

3
F
3201022014 # P2+ = aCH ¥ A G

45. :&ﬁgpaé DA BT i IR AR L ADR RS AF L
FALE UL e A b MERE T S L ACH £ A ¢ 8 2

46. ARFE B o R 2 22BN AT L 0 » B RGogRRE T 2010F b R A B ?
BT T100% 2 2011# > fs AR BEF 1237 > 5P B HF - T NECHFE > T
W% 2 G M aR011# 2 feig 4 6 4 220124 22013 £ > s 2 EF Rk @ LB
BAa et @ 4k 20148 > 5 AR BET 221X > ¢ P B RL L
Tofdtsik 0 2 {£372014897 10p = = % = =t (= %) @C,fn;‘g v 215 2 THLER A

47, Pt iAo b R A e B A CHR R P E R T & 57N i
J"Zgﬁgﬁfg’(}i;ﬁllléll I )‘/F’(l?t’—\—\,&]]t’m ﬁ*ﬂ;rﬂﬁﬂ—]l}*ﬁ&,é?i‘i—
* LI o

48. EEREE T P r A 5201022014 R AR LF R o B

AENCHEE I e s BT T E S g TR BT LR gIEREY -

3) CrFE Lt & Tri- g4
49. IS RIS E A S L S

REwmZShfETrR B e 222 NACHELT 2 AR FTHRPFHT
ki
16

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

B g4 o ft 4oMarson v Morton— % ¢ 3% % ¥ - ~ - gtk ﬁﬂf#;t BA M
Ferpiad[F 2 S 19K (L £ Q4 iy FADB Y B X2 § MERED 2
Bt g o AHI B NEYE FTAFOLR o

50. RO 5213 ¥ 1450 2 L2 £ h2 LI oot mppi s o
e | B O e 1 o

“ FOJRALL I R GRS D RO

S1. FHABHS S - FE R o NECHFEPRFILL T fRABLE

Wb EEREA o

52. F A i A ERCHER S B RA AT T A Pa.e,d

REAXAACHFEPZAT(PRBLFABREMFFLE » g FFig i % 1,170,000+) >

s
#iiﬁ“ﬁlﬁfsﬁﬁw’%“& e ﬂﬂ—ﬁaﬁéa%ﬁ’@zﬁﬂ
§o I ARGCHEE S HAL T 8D 3T T R L R K- 0
# Je= *WMzééﬂfﬁ’w;uaT#~g%%”l%i”@ﬁé-Av@%C#ixu%
Jlﬁq:lj—,” @ ,\}L' A fr’r_] m#’%'—lvx' )': °

53. fitrh e A B .«,,,E”r»p]‘ BRoaniwp g oo T & R ﬁzf;&;
W w A Ag Dol Bl A o v_ FA R

54, PR AT SRR R D A PR RS %mﬂ%UJﬁ
3 - FRep Ao Fa’*H‘ Fﬁx+4#ﬁ"%4{'1"J-”'\;wﬂwilﬁvﬁ LR
CH i eni g - &n@§45ﬂ@,fﬁia”wi% P RA A D AECH £ A A P;&
ABEREAGEL A PRATAT R EAT EINRIARLTHECHE -

55. yoebo peoa %Fﬁiﬁ%#ﬁi?’rhﬁ’/ﬁ% A L w]%+1993 & % 2008 & 37

2 EAX TR B HA N AEECHFEM T - T HRERA
oo FIU o fdd b LT fRA X U SERAREN B o RS PR A B - N BCH ¥
HRd R FF R B R A e e PRI R BT

56. FRRARR AW N BCH E AL B R 2 RE A
L2 BB A E AN eCHESHRRE A - ot Heng v > ARG

>7. I AR /AP R RE AL ERIF 2 Talg
G PEAMN N GCH E R ABAL L L ORE L2 LA T LR

gIEFEY -

58. I ERA AR 2 S0 BCH F auld AT o Rk o
AFFHA S - Z(AAERLARLT)NECHF Ea sldea Flpt > -0 8

17

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

RFIE A BECHRrEDTRZE DL E LT HE "€. i%"m%x#ﬁzéﬁvT AR o
Ma e AR ER 6 BECHEPLRILS ) BE ot A wE o eLEBf Ak
o

o

59. 4o b 2 it > 395 All Best Wishes Limited# Real Estate Investments
bl o 3R AR REAFFRET PRE AL WU R S R I S 2 k- IO~
Y- W H B R GldeR heh i ain b ERBE L B R G BT P

#’-3‘ ’13_51@:(:4';‘%;’;‘&(’”’ L S 2 E e I KFA* /1»)3 W"fﬁjg. °

60. RN B TR A LR TR SR LR TR
’ﬁté B fi;zé m"é@& FEefs T g s Bz g ##mq z fg, 4 'E, e grm;b\#ﬁm
B o o8 e R ] 1 A o

G. BB 2 S o B

61. g itk b £ OT20218 80 310 i 1 4] Rl
6,026,400~ % fi; 5151 4883, 960m D8RR B A W322019# 127 19p £ 2019#7 % 12p
B et 9 129,039,600 % 5 FoFHAT1,0209735 % 27 40k
LT R R T B B R 2 )f%@afﬂnm.&h b g E S F 4 e

62. ReCi % BB fIE a3 B 2 2 o fdx  222019£ 127 19p ehfs ¢
SRR G CH R 5 9,039,600% i R efREE A%

FARDLCHEJFhz A2 = o Fpb » P A AAGLT G CH EoriE m)@/l'_;fm
ﬂ,rsé % 6,026,400 7 (9,039,600~ x 2/3) » @ i Sfidr 5 883,960 % o

63. d 3t 2R A R B L_:JFFI Lfei?fﬁ»ﬂ ﬁPE\‘i w0 BRI
fiﬁ‘)l: A7 € A ATHE T A5% P A R AR p P e B0 1S far e A I
bo i * }:&f&,)@ Fids b € L Av i&ﬁ WoT —r)\& ElO%E’?’”"‘i‘ﬁc%’f » 2B 4o ol

T S 883,960
4r 1 5%"t e % (883,960 x 5%) 44,198
928,158
4r 1 10%%4e F (928,158 x 10%) 92.815
iR o 1.020.973
64. FLAS B 4220192127 190 2 2019£ 77 129 5 4 enig 2 ¢ 407 ek iF
$IE 1,020,973 7% 0 5 4e b fde § 2t il BRI
65. Flgt 0 202187 31p 2 F b A a2014/ 153 E R 1P L
18

Verified Copy Last reviewed date: June 2023



(2022-23) VOLUME 37 INLAND REVENUE BOARD OF REVIEW DECISIONS

){%’T—;fnff ERF 56,026,400~ > @ B HALAT 5 883,900 o d 3T F IR A K B
4\: YT =X Ff e ?’ fo » % 7fit,3{7\‘ % 1,020,973~ -
H. B
66. =R ISR 4 R ”r? BN gy~ 2 RS
4 ik%«j\%u .~i_—;t et & A,\ﬂ}fr ﬁ g 2P A A V] ﬁ;fm,;. 3,68(4).,/;511?—%_
FTEOCHIFREY o LA g ER IF;»?:\:/%:? °
19

Verified Copy Last reviewed date: June 2023



