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Case No. D50/09

Penalty tax — employer’s return — charitable body — sections 2(1), 52, 59(3), 68(4), 68(8)(a),
68(9), 82A(1), 82B(2), 82B(3) and 88 of the Inland Revenue Ordinance (‘IRO’); sections
106, 107 and 108 of the Basic Law. [Decision in Chinese]

Panel: Kenneth Kwok Hing Wai SC (chairman), Wilson Ka Shun Chan and Albert T da
Rosa, Jr.

Date of hearing: 17 December 2009.
Date of decision: 19 January 2010.

The appellant appealed against the assessment of additional tax against it in respect of
the years of assessment 2001/02 to 2006/07 by the Deputy Commissioner (‘the
Commissioner’) of the Inland Revenue Department (‘the Department’) under section 82A of
the IRO. The appellant in its employer’s returns for the said years of assessment omitted the
additional benefits of five of its employed doctors in the total amount of $5,743,407. Due to
the incorrect employer’s returns, the Department had failed to charge salaries tax in the
amount of $1,053,373. Given the appellant did not have any reasonable excuses for making
the incorrect employer’s returns, the Commissioner assessed the appellant to additional tax
in the amount equal to 9.97% of the tax which the Department had failed to charge.

The appellant claimed that it made the incorrect employer’s returns out of mistake and
error; and since the appellant was a charitable institution of a public character, it should be
exempt from tax pursuant to section 88 of the IRO.

Held:

1. The Legislative Council amended the IRO in 1969, and empowered the
Commissioner to assess and charge a kind of administrative penalty known as
additional tax. The 1969 amendment also revised the definition of ‘tax’, and
made it clear that the exemption under section 88 does not include additional
tax. Charitable bodies are equally liable to be assessed to additional tax. They
do not have privilege not to submit full and correct tax information on time.

2. Whether to charge additional tax and the amount of tax is for the Commissioner
to decide under section 82A. The Commissioner has the power not to charge
additional tax or give leniency. If the taxpayer accepts the decision of the
Commissioner, the Board will not and cannot intervene. If the taxpayer
exercises the right to appeal, the Board must then perform its function
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(Commissioner of Inland Revenue v Nina T H Wang [1993] 1 HKLR 7, page
23) — the Board ‘shall confirm, reduce, increase or annul the assessment
appealed against or may remit the case to the Commissioner with the opinion of
the Board thereon’ (section 68(8)(a) of the IRO). The Court of Final Appeal in
Shui On Credit Company Limited v CIR, FACV 1 of 2009 at paragraph 30
pointed out that the Board’s function on hearing an appeal under section 68 is to
consider the matter de novo.

3. The appellant had understated the salaries of its employed doctors for six
successive years. The amount understated was as high as 38.5% of the correct
remuneration. As a result, there had been undercharging of tax for six
successive years by the Treasury. It was only when the Department was
reviewing the employer’s returns in the relevant years of assessment that it
found out that the appellant had violated the law for six successive years. The
appellant’s full cooperation with the Department and its adoption of effective
measures to prevent any future violation were both mitigating factors.
Considering all the relevant circumstances, the Board not only did not consider
9.97% excessive but was of the view that the penalty should be increased to
over 50%. However, taking into account that the Commissioner assessed the
penalty to be 9.97%, the Board took the view that the penalty should be
increased to about 49.84%. Pursuant to sections 82B(3) and 68(8), the Board
increased the amount of additional tax from $105,000 to $525,000.

Appeal dismissed and costs order in the amount of $5,000 imposed.
Cases referred to:

D17/08, (2008-09) IRBRD, vol 23, 301

D26/08, (2008-09) IRBRD, vol 23, 549

D16/07, (2007-08) IRBRD, vol 22, 454

Commissioner of Inland Revenue v Nina T H Wang [1993] 1 HKLR 7
Shui On Credit Company Limited v CIR, FACV 1 of 2009

Manager (Administration & Finance) for the taxpayer.
Chow Cheong Po and Chow Shuk Yi for the Commissioner of Inland Revenue.
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RHHRS p50/09

ANINBE - B X IRBIR - HEHM — (BSRH) F2(1). 52, 59(3). 68(4). 68(8)(a).
68(9). 82A(1). 82B(2). 82B(3)F88%%; (EAE) 5106, 107Kk 108%

ZRY  BREZRKEM (EF ). BRESEK Albert T da Rosa, Jr

ES B E : 2000128178
KARBE : 2010F1 8198

FIRABBISREIRE( "HREL HRE (BISEHE) ( "125EH1 )HE 24 %M@
TYEH® 2001/02 ZE 2006/07 BB FEAMMBITBRE LiF. EIRAE LREBFE
WEEHRBIRA , BT EREREENMMEFMMRE L 5,743,407 T , ZETEH
WEEXHRR RS BHSBOMEBFHERBRK 1,053,373 T. BRKETLIFAELEE
BENBEATERTERNEERBER B L IFAMKEET M ERBTRES Z9.97
B9 M N R £ =Ko

EiF AF PR T H 48 (mistake and error) T S BHIBR T FIEHWNEEIRBIEK ; M
FIRAR—FIBAHMRMEZEZNN , BIBZEXHIZE 88 FNIKRE R
HR -

1. MCERE 1969 FRIZFHMELELT , BRNBKTERER —FFHN 4
MHBITETI R 1969 FRMEITTREIRIXY T8y WEAEHELT | B
REAE 88 FHHBH T /B . HENHEHEBRITEX B
EETME, RENMAT MR R FR R EBHRS BB ZIR

2. BRAFAERBUEBMIMBREESHHRBKRE, BRENFERFH
mE, FAMNBREE. BORBARZIBRORE , RERARKTRINEM
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Fi. RMMPHAERITHELIFHNF , ER XN AR AT HEREE
(Commissioner of Inland Revenue v Nina T H Wang [1993] 1 HKLR 7, 8 23
N)-ER2 MEIA. B, BNRECH LIFFTE XTSI , FF
BARERZARNEZNENENRE R EKLE (ZFHBIE 68(8)(a)
%)o LW EPBLTE Shui On Credit Company Limited v CIR, FACV 1 of 2009
% 30 BEHZASELERESE 68 FIEHN LIFNWIREREFTE
T,

3. LIRAEZFORBZEEENAR. PRESEBEMNVE LSRR
D2 385, ERRAMNEL 6 FDMEWBIR. BEEX LIFAEREXIR
HEENEEIRBRHITBEENSIRIALIFAELZ 6 FEM. LIFAS
BRERBENEERENEREEN LBENHBERRNEE, ZEEX
BR L ERRFEFRIAN9I7%ERE S , ZEARX AN RN IZET 50%.
BEZERIBKETREEN 997% , ZR SN TR ZE ML
49.84%, BIEIZFHIZE 82B3)KFEE 68(8)% , & A 4 By IEBE
#EH 105,000 JTEINZE 525,000 JTo

iR E R YA BT S5,000 TR ARG T

SERH

D17/08, (2008-09) IRBRD, vol 23, 301

D26/08, (2008-09) IRBRD, vol 23, 549

D16/07, (2007-08) IRBRD, vol 22, 454

Commissioner of Inland Revenue v Nina T H Wang [1993] 1 HKLR 7
Shui On Credit Company Limited v CIR, FACV 1 of 2009

MBLARITHAE R &R HER,
BAEERFABMAERRS R B KHERT.

RE B
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5l

1. FIFAR—FIB LA MRNEENM, BEF (RERH) FE1128F)( "Z
&L )58 88 FRIRF G H HIF—ERMR A

2. LiIRAED—FRER,

3 FIRANEEAE DRANZEEENAL,

4, TIREAEREXREANBSER , AN LIRAEREXRRFENEE
BB RH‘ITEE,

5. LIRAETIREABENUEREXZEELENEBAS.

6. REBRIBK( "TREL RIFEZFHE 82A FEEIFAKRE 2001/02 E

2006/07 BB FEAMNB TR R AMHBANE |, IEWRAMNNBRARTOT

BREE | DRI | RIEE 2A RILE | J0BEH SEURBE
B Xh B RHWES X
7T 7T Yo

2001/02 174,894 17,500 10.01
2002/03 160,665 16,000 9.96
2003/04 183,814 18,500 10.06
2004/05 189,297 19,000 10.04
2005/06 183,227 18,000 9.82
2006/07 161,476 16,000 9.91

1,053,373 105,000 9.97

7. LEiRFABBS LIRERS( TERA L HRE LR, FHEMHEME LIFAR

BIZEHIE S8 FIRBMEHF . LiIF AFFE N ‘mistake and error MAIRZTEELEN
AR,

EXRY R

12001/02 BB EEZE 2006/07 BB EE,
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8. LIFARR (BXKFRH) cRABFBERTXEI-23KR), ERAEMZ
BRHEHABRRNER.

9. FIRARBEREZZNIZE 2A ZEETEHI 2001/02 E 2006/07 RFE
EimBEIFHRE LiF, BEKREFLIRAELTSEHEZENBE R TERTEBNE
FHRBIK , @ IR AR ERKM 0BT =Ko

10. FiRATEFIBEBXHEE , BREZZNIE S FIRBEBBNEZZIN,
11. EFAEBEH , LIRAMBSBEIEI 2001/02 & 2006/07 R EENE FIE

RFFEN I BRI RBIR RIEFE 56A S IR RIBE 56B5) , LBERINAE
RHVE

BIR RI&ZE 56A &

RBHEE 15k A 3 XA
2001/02 21-5-2002 22-5-2002
2002/03 7-5-2003 7-5-2003
2003/04 3-5-2004 4-5-2004
2004/05 3-5-2005 4-5-2005
2005/06 11-5-2006 13-5-2006
2006/07 20-6-2007 25-6-2007
12. FPRAEBXRRRFERINEZERNFHRBASIEBRIR REE

56B ) RHEZERBEXRHAERATHELZENBENB(R RIKE 56F 5)( "BER
Bk, BETUTHEERRUN "EE) WERNTH

BREREE EBR AR X} 53R B 5B
JT

2001/02 FHE 4 T 111,300 | 20-7-2001
B} . 36,400
1EXE§Iﬁ 36.000
BT R 183,700

ZE4XE T4 450,000 | 1-5-2002

REX e 515,200 | 1-5-2002
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TE4 H4e 423,600 | 1-5-2002
1,572,500
2002/03 WEE e 229,600 | 7-6-2002
26.955
RABTH 256,555
CEXE F4 450,000 | 1-5-2003
RE4L H4e 512,450 | 1-5-2003
TEX 4 _423.600 | 1-5-2003
1,642,605
2003/04 ZE4E e 450,000 | 30-4-2004
FE4E e 621,000 | 30-4-2004
TE4 H4e 410,603 | 30-4-2004
1,481,603
2004/05 ZE4E e 450,000 | 30-4-2005
REL H4e 621,000 | 30-4-2005
TE%: E _423.600 | 30-4-2005
1,494,600
2005/06 FREL e 393,300 | 27-12-2005
CEXE F4 450,000 | 30-4-2006
RE% F4 246,573 | 30-4-2006
TE%: E _423.600 | 30-4-2006
1,513,473
2006/07 ZEE e 450,000 | 30-4-2007
RE% F4 615,000 | 30-4-2007
TE%: e _ 423,600 | 30-4-2007
1,488,600
Hag . 9193381
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OF : CBEE, REE, REE, REE, TEERAT TSN TAX

EJ’E'\ d o )
13. WHREERREAXERFELATREFENFEBRITH
PBLA RBFE
ZEE 2001/02 & 2005/06
ABEE 2001/02 & 2002/03
FEE 2001/02 Z 2005/06
KE£ 2005/06
TE%E 2001/02 Z 2006/07

LR 12 RFFREREXREA THXRARFENASRIEIEEZ AN
HERTH N, AXERRER LR THRER R

14. FREEEREXREANBSERT , AN LIFAEREXRBEENEE
RHERFITESE,
15. NP EEMER LEIFATE 20070 FE 10 B 25 HRR TEXRERSERNGE

BRELAWEEEIARASHMAR, BEXELSNERSBANEBAZR , SR/ LIFARR
TERBREERFEN | IAZAKE IR EN(Additional Benefits) FEXE R MR
BERAZENELEKERND K.

16. @ LRARSWARBARETEXBRANABHHMT :

ER |BBFE | EXFS| MMMM | At | KO0
EEAL
ME St

T T T v
(2) () | (©=(Hb) | (d=(b)/(c)
ZEH| 2001/02 450,000 495,012 945,012 524
2002/03 450,000 461,845 911,845 50.6
2003/04 450,000 479,828 929,828 51.6
2004/05 450,000 454,650 904,650 50.3
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(b)

2005/06 450,000 437,734 887,734 49.3
2006/07 450,000 501,412 951,412 52.7
2,700,000 2,830.481  5,530.481 51.2
AE4 | 2001/02 515,200 274,245 789,445 34.7
2002/03 256,555 101,101 357,656 28.3
771,755 375,346 1,147,101 32.7
FE4 | 2001/02 183,700 156,315 340,015 46.0
2002/03 512,450 283,456 795,906 35.6
2003/04 621,000 427,986 1,048,986 40.8
2004/05 621,000 400,244 | 1,021,244 39.2
2005/06 393,300 293,759 687,059 42.8
2,331,450 1,561,760 3,893,210 40.1
RE4 | 2005/06 246,573 110,837 357,410 31.0
2006/07 615,000 275,758 890,758 31.0
861,573 386,595 1,248,168 31.0
TE4 | 2001/02 423,600 113,588 537,188 21.1
2002/03 423,600 98,692 522,292 18.9
2003/04 410,603 85,785 496,388 17.3
2004/05 423,600 92,921 516,521 18.0
2005/06 423,600 94,950 518,550 18.3
2006/07 423,600 103,289 526,339 19.6
2,528,603 589,225 3,117,828 18.9
Ba- 2193381 5743407 14,936,788 38.5

* ERIBBRRFERNALSTAN LRE 12 BHMAR

DRBFER S WA SBEMT
BREE | ER |EXFS | WMEB | At | MRS
E/E\A/%\
ME St
7T 7T 7T 7

(2) (0 | @=@HDb) | (D=(b)()
2001/02 450,000 495,012 945,012 524

CEE
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WEA| 515.200]  274.245[ 789,445 34.7
mE4| 183,700) 156315 340,015 46.0

TEE4 |_423.600( _113.588| _ 537.188 21.1
1.572,500 1.039.160  2.611.660 39.8

2002/03 | Zg4| 450,000) 461,845 911,845 50.6
WE4| 256.555| 10L,101[ 357,656 28.3

MmEd | 512450 283456 795906 35.6

TE4 |_423.600] _ 98.692| _ 522,292 18.9
1.642,605 945,094  2.587.699 36.5

2003/04 | Zpg4| 450,000]  479.828] 929,828 516
mE4| 621,000] 427.986] 1,048,986 40.8

TEE4 |_410.603| _ 85785 _ 496388 17.3
1.481.603 993,599  2.475.202 40.1

2004/05 | Zp4| 450,000 454,650 904,650 50.3
mE4| 621,000( 400244] 1,021,244 39.2

TE4 |_423.600( _ 92921 _ 516521 18.0
1494.600 947,815  2.442.415 38.8

2005/06 | Zg4| 450,000] 437,734 887,734 49.3
mE4| 3933000 293,759 687,059 2.8

RE4| 246573 110,837| 357410 310

TE4 |_423.600] _94.950| _ 518.550 18.3
1513473 937280  2.450.753 382

2006/07 | Zg4| 450,000] 501,412 951,412 52.7
RE4| 615.000( 275758 890,758 310

TEE4 | 423.600] _103289| _ 526.889 19.6
1.488.600 880459  2.369.059 372

pahc 2193381 5743407 14,936,788 385
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17. IREETENEXEANBS TR , ARMAMEL A TR EENFHFE
BB A INESL

MABA RREE

CEE 2001/02 & 2006/07

AELE 2001/02 % 2002/03

RE4 2001/02 = 2005/06

REE 2005/06 & 2006/07

TEX 2001/02 = 2006/07

LREBHER! WA PSR (a)ERPTIRAY M IR BN B 81 B L ik
BEHITRFAMNITR 2N, BXRERXER L RFHEB TR LA NITBR
H R 3o

18. FiFATE 2001/02 & 2006/07 R EFENEBERBERA , BT LERR
IFEA MM INE BN R BT 5,743,407 (W LR FEHER! RABSREEKR. (2)ER) ,
ZETFTEENEZTRBERSBEHRSBOMTEREHEHRBRR 1,053,373 7, #1BWOT :

ER BHREE * DIRAR B
JT JT

ZEL | 2001/02 F 2006/07 2,830,481 519,102
REL | 2001/02 & 2002/03 375,346 63,808
BRE4 | 2001/02 F 2005/06 1,561,760 | 290,974
REXE | 2005/06 & 2006/07 386,595 70,334
TEXE | 2001/02 F 2006/07 589,225 109.155

5,743,407 | 1,053.373

* I ERSEER RABBREF. ()R

BFERBFENDRARESRERNRAMT

BREREE ** MAXERDIRIAR DAER TR
JT JT
2001/02 1,039,160 174,894
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2002/03 945,094 160,665
2003/04 993,599 183,814
2004/05 947,815 189,297
2005/06 937,280 183,227
2006/07 880,459 161,476

5,743,407 1,053,373

I EREHR! RFBSRRR. bR

19. FiFARARLERAER 2001/02 E 2006/07 125 FEAHEBINSEEZ ZETE
1Z5BIZE 80(2)%RTE 82(1)FRIR BRI,

20. BT 2009 F 4 A 20 BRBIZFRHIE S2AGFB LIFAXRHEAE | &
HMERAESHT EIFARKBERFAEBENE THRFERTEANER , M ELIRAGNER
RPEEIR,

21. FIRATF 2009 F 5 A 20 BRRBEBR FHHHT H4E (mistake and error)
SBREXTTEHNE ERBIR,

22. BEZZE L IFANPEHBREERERE , T 2009F 78 15 BREZ
ZBIEE 82A %A EiF AKH 2001/02 & 2006/07 15 & E 4NN IR R HBABLHP |
AEYAMINFEFRE AN T

BREE | DEWRBK | RIBE 2A KT | A OBA DR
EWIMB | BERMESE
7t 7t &

2001/02 174,894 17,500 10.01
2002/03 160,665 16,000 9.96
2003/04 183,814 18,500 10.06
2004/05 189,297 19,000 10.04
2005/06 183,227 18,000 9.82
2006/07 161.476 16,000 9.91

* 1,053,373 105,000 9.97

* N ERFE 18R K ME
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23. FiFAF 2009 F 8 A 14 BRAMIHR EB@ZERLREPELERF. EIFA
F PR T 8 (mistake and error) S BIRR T A EHWE X RBIE , M LIFAR—FIE
NHERORENG , BIBIZEROIE 88 FIRBZHH

BAR%X
24. BADNFAERIE S BAEN

Ty, B, B (tax) BRTEMETTE X1 & X1 38075 BATIES |, 15K
KRBT IR (FT T (EIEIRIEE XA BSIFMBI E R F R, RIEE XB
SBIE 1Y ET Y FIZ Bl U R IRIEE XC SPIER B ET Yl F) |, 18T @400
o mEE XURXIEME , B Bl B (lax) — 1A SIEHNE

25. ES2RAE :

") BRIUUBEEETZETFEAEEMTLRYHHARR L8
A, AEZFAR T ZBAEAEHHEZAEA , BXFKR
AT AR BT ERHE R NI E BRI EZ R

B AEZEA TG TL2EEEXRME XS FREEIAREENTED
B XX HLE BY K 55 TR &7 B AR FF o

2) H—GHITFHEFERLE B EBEANEAEE LA FELHIE
07, BARE ZBHBALHEEIEAEX — IR, T
ZOIRERTAEE T U TR LRI E FURZEALHEZ
BHIH A AT 6 BRI R IE] A A B 2 B U B T 5 20 Z BRAY = BB # B =%
ﬂf_

(a) FFEEIEER M BAI#F I ET P £ HATER RIE#E
HIA ; R

(b) EHHEER TR IFHEEIEE Ao
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()

4)

()

(6)

(7)

HNERBIETT , FHL A EFHMEEEFM L ARIA , T’
SENZE T ZL A I Ao

FALBEL , M HEEEEH—ERIEFI BB IRH AT
X REMREA A BEFMEIEA L TE, N ZTEHIT 4
ARETIET 3 1NA , FUFELBEGGRKELEH , H#EIZE
HEAEFZENBLE, k., EFIFLE BRREFRH.

FIALBEE , M=LILBAIFELIL & BEH — & REE ES
B IR EAE S ATEERIRBEHT A K ETELBA L, WAATIETFIZ
EPMAFUFEEEZERN | NF FUEUBEGGKL HEA,
HAEZBHEAEHEZE MBS, U R TR F 1L ZEH
H

B/ KA FEE , ARG E AR B X

FITRIEE N SR IRFHI A LRI IF & B BET 1 1NA
WEEFETZIZE AR TARIEIT AR E A RRKR HEA |
ZBHBRTE TR AR | AKX

/ﬂ_
(@) BRIMAFNEE , AESHELREIIEALR LB &
) ERTERTFTHEZEREREEBITEEBH Ao

— EEF U FE () A ETAF A B TR BIT & & H R
FEHEFRKXHBEAH , HEZEIABEZEEEEFLEAFEL
TEEEBEAA , WiZEEETHER LB HRE LT 115 HE
RATEBEEZE AR ZE T ABF a1 2B E
SEHRKGRERKUABEEAEE BEEZE AT HEXZHMNE
BREN) | AT EERE E_LBRIE AR Z A SR Z AR
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26.

27.

28.

29.
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Flad fE LI S M AR RE/F , EXI A FHHIET , IR T
P/l

&)  HMEEQRG)FBEHERIIHE W—EEETESEERIEEEM
BB L BAHE LN FH S afGEL I IRIEF I S5iEFH , W
RIEZF A TR IZE SEBEA LR LHEA, |

ZRPBIEE 68(HFME :
TUEBE_E IR AT EF X BY 1T B AT 22 BT IEBHYZUE T A , A L IFAFE,
Z&DBIZE 68(8)(a)FME :

TEFLERM LIFE , ZEIA, B, BIHEE L FATE X8 iFHAT
I AFENREAEIEXNZ TN ROBLEREGRLE,

Z5% W5 68(9)%RHE :

TRZERASRERE )T HLHTBUE Z ITFHA N Wi 7 L IF AL —
ZETHETRIZE 5 F | BB BHIHEBI AT , FHNERLHIRT | ZEHT
RN BY B A —FFE T o o

5,000 JTEMI R 5 5 1 S5 FEM LR,
B X1V ZB%E 82A(1)FHE :
FETA & EEEAE T —

(a) FHRELIEARCIFERTAREIAXAFMECA LR EFMEN
BEIREIB T , AR BXAIIRHRFIRTH B

)

() TESHN . (FAREA . B EZEXFHNEELEY T E , #HTIEH
HIE IR ...
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30.

31.

32.
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HRE BRI BEZFIREE 802) B 82() RIEELHHIKFE , WIZAEFZ
BT IFRIFEARBIFEAIF | ST E LT AR =15 R —

(i) HIRHZAERTHE, TIEBRIHFDEFTETDIUREI T, BB
BRI, BB IERES N IEBEN S PIEREI B o

28 82BQFME :

TIER XTI TP BRI L1k | _EIRA A3~

(@) METTA LB B EERAT

®) XTEIEERHNBEE L BRIEE 824 REZEFZTHTHIFHE

) XTREIFEHHNHARREELHAREF 824 FELFEZEHNE
B, BHEBEXELTIEL S, 4

2 82B)&ME :

T 66(2) 8 3), 68, 695 70 R1EEEHBEAIXTFHRIIMF 1124
B LIFBER , LHZZFELIFEHNRIAHINFELN B CIFH MR8 —
#o _

B XV EPE B RME :

TENEAROIHEHRIE , (FIE L RIMEFRHEEVHHEZEIE , 1
KHEHSE—ERHBRHUP -

BNAFATTAL B 25 B AT Z S W ISR E , M H Iz Tl B35
HIF TR EREE i R B P A HIFEEBUNMTT @S, HFE
BFHE , HHIERT , ZFRE K E R LK R~

(@) ZITUBCMZFRELEGRYZHHEHIELHXAEN R STEEH |
=14
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b) GETWELFEXY TIEFEEEHRLEART MZVHHIEIEIE
BHEZEABFIZTRIATo o

HENLHOTEA B EZERE

33. MUERTE 1969 FREFHMELET , RNBEKIE /K TERELR —H
PR AN OB Y 47 BT 3

34. 1969 FHVETTIREIRIXY T8, BVE AFHIET | BRIRBASE 88 RMNEE
HEF B, ZEVHEHERERITEAIBA EZERE, BENEHET KRS
R R KR IEEB S HIEA N

TR HER R EBHSBIE NER L E BT RN

35. BIE (BAE) 2 106 & 108 &, EABINTHX( "X, &REN B4
3o, ETHINBRKEE,

36. CEEZEY F107 R 108 FME , KX :

() ZREEESEBITHEBEE', BT IIENERM, BE, BKE
RMEEHRZSEI,

(2) WMEMELEBANHAEN  DREZFE  BREF  FE5RMHEE
P EENERRMEEN.

37. EEHEFXKRAERENRR. BXHEERE  BRE , BEHEANERENE
R BB M,
38. REHDBBA , BEREZHEBLSHDERBR.

2 #1559 D17/08, (2008-09) IRBRD, vol 23, 301 58 133-145 E&
3 2% D26/08, (2008-09) IRBRD, vol 23, 549 £ 34-47 E& F D17/08, (2008-09) IRBRD, vol 23, 3015
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RRFE | DERBR | BRIFEN | ZAFHIOH
AWIG b DIES
T 7 T
2001/02 174,894 17,500 87,500
2002/03 160,665 16,000 80,000
2003/04 183,814 18,500 92,500
2004/05 189,297 19,000 95,000
2005/06 183,227 18,000 90,000
2006/07 161,476 16,000 80,010
1,053,373 105,000 525,000
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2T EIFASMA 5,000 TEANZERSCNNTE ZERAANELER 2@ MNEHE
B —HEW.
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