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Annex 3

Initial Outcomes of the Meeting of the Economic Summit on
“China’s 11" Five-Year Plan and the Development of Hong Kong”
on 11 September 2006

Major Consensus

The Summit meeting has generated a number of consensus on the
strategic direction for the future development of Hong Kong in response to
the Plan. The meeting strongly supported that Hong Kong should develop
further its status as an international financial centre, trade centre and
shipping centre as laid down in the Plan. Among the “three international
centres”, financial centre was considered the most important centre that
Hong Kong should strive to excel. It is necessary for Hong Kong to strive
to attain a leading position on the world stage. Only by doing so that Hong
Kong will sustain its unique role while continuing to contribute to the
modernisation and development of the national economy and the
Mainland’s integration into the international economy.

2. The meeting also widely recognized that Hong Kong should
leverage on the unique status stemming from the “One Country, Two
Systems” principle. Hong Kong should take the initiative and identify areas
where we can contribute to the nation under the “one country” concept, for
examples, in the areas of finance, monetary affairs and development of the
renminbi business. On the other hand, Hong Kong’s unique advantages
under “two systems” should also be maintained, including our legal system,
taxation system and business environment in order to make use of our
expertise to assist the country to become a part of the international
community.

3. The Summit has also identified the following key cross-cutting
factors that could enhance the competitiveness of our economy as well as
sustain the development of the “three international centres” that we aspire
to excel :

(a) maintain a substantive pool of high quality talents;

(b) promote free and efficient flow of goods, people, capital and
information;
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