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New Listing applicant (Note 1) submits listing application and supporting documents to Listing Division








Corporate Finance Department ("CFD") vetting team conducts preliminary review of the supporting documents including the draft prospectus





Draft prospectus is in a sufficiently completed state i.e. an advanced proof of the prospectus?





CFD vetting team returns the listing application and the initial listing fee and requests the new listing applicant (Note 1) to re-submit the prospectus





CFD vetting team commences vetting of the listing application (Note 2) and issues the first batch of consolidated comments seeking clarification or confirmation of principal issues as soon as practicable





Note 1 :	New listing applicant also includes its sponsors, legal or professional advisers, as the case may be.


Note 2 :	The Listing Division may not proceed with a listing application if at any time during the vetting process the listing applicant and its sponsors fail to address the key issues or a prospectus or the basic structure of the new applicant or the new applicant's business changes too much.  The new applicant and its sponsors are required to finalize their work before the Listing Division will re-commence the vetting.
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New listing applicant (Note 1) provides responses and a revised proof of the prospectus





CFD vetting team vets the responses and the revised proof of the prospectus





The responses and the revised proof of the prospectus are generally satisfactory?








A





CFD vetting team discusses the issues at a meeting with the directors of the new listing applicant and its sponsors





New listing applicant (Note 1) submits further responses and a revised proof of the prospectus





CFD vetting team vets the responses and the revised proof of the prospectus





The responses and the revised proof of the prospectus adequately address the issues raised by the CFD vetting team?





CFD vetting team highlights any inadequacies that require follow-up by issuing the pre-hearing batch of comments





New listing applicant (Note 1) clears all the issues and finalizes all the changes and submits a revised final proof of the prospectus ready for consideration by the new Listing Committee according to the scheduled timetable.  CFD vetting team does not conduct further review just for the sake of ensuring adequacy and consistency of disclosure








CFD vetting team reschedules the processing of the new listing application until all issues are adequately addressed





CFD vetting team finalizes its recommendation for consideration by the new Listing Committee
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