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Process overview in relation to non-disciplinary related listing matters

after incorporating the proposed changes
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Listing Division








Appeals (no condition is required to be satisfied) Note 2





Appeals on specified grounds Note 3





Note 1 :	A Listing Committee will be established for the purposes of determining new listing applications and cancellations of listing status.  The Listing Committee will consist of the Chief Executive of HKEx (with the Head of Listing, Regulation and Risk Management Functional Unit acting as his alternate) and 24 to 30 other independent members with broad representation from issuers, financial intermediaries and the investing public.  All independent members are to be nominated by a Nomination Committee.  An independent member will be appointed as the chairman of the Listing Committee.  The quorum of the meeting of the Listing Committee is five.





Note 2 :	Appeal is as of right (no pre-requisite condition is required to be satisfied) and subject to a review fee.  Any party in respect of whom a decision has been made by the Listing Division may request for appeal.  A decision by the Listing Division can be reviewed only once by the Listing Policy and Appeals Committee.  Appeals are conducted by oral hearing only.





Note 3 :	Appeal is subject to proof of specified grounds and to a review fee.  Any party who is the subject of a decision of the Listing Committee may request for appeal, provided specified grounds shall be proved.  A decision by the Listing Committee can be reviewed only once by the Listing Policy and Appeals Committee.  Appeals are conducted by oral hearing only.





Note 4 :	Listing Policy and Appeals Committee is a new committee established for the purpose of hearing appeals for decisions of the Listing Division and the Listing Committee.  The Listing Policy and Appeals Committee consists of 2 Non-Executive Directors of HKEx and 10 to 13 other independent members with representation from issuers, financial intermediaries and the investing public.  All independent members are to be nominated by a Nomination Committee.  A limited number of the Listing Committee members will be appointed to the Listing Policy and Appeals Committee to ensure that when policies are discussed, independent members who are involved in the listing approval and cancellation process also take part.





Note 5 : 	Remittance of the matter may include a direction to make a decision afresh in respect of any specified matter.  A decision in respect of a remitted matter is subject to appeal.





Listing Committee 


Determining new listing applications and cancellations of listing status





Listing Policy and Appeals Committee Note 4


Reviews decisions of Listing Division and Listing Committee





Internal





External





Remittance of matter Note 5





Confirm, vary or set aside decision of Listing Division and Listing Committee and substitute decision





First instance decisions in all non-disciplinary related matters, other than approval of new listing applications and determination of cancellations of listing status 





New listing applications and cancellations of listing status Note 1
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